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PRELIMINARY SUMMARY FOR AUGUST 


After several months of continuously declining 
production, activity in the iron and steel industry in 
August showed marked improvement, the production 
both of pig iron and of steel ingots increasing over the 
preceding month as well as over August, 1924. Ship- 
ments of locomotives, although less than a year ago, 
also increased considerably from the previous month. 
Unfilled orders on the books of the principal manu- 
facturers at the end of August, on the other hand, 
continued to decline and were less than a year ago. 

Deliveries of silk to consuming establishments were 
only slightly larger than in July but showed a con- 
siderable increase over those reported a year ago. 
Activity in the cotton industry, however, as evidenced 
both by the consumption of cotton and by the number 
of active spindles, continued to decline, although in 
both respects the industry was in a much better con- 
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dition than in August, 1924. Deliveries of tin and 
production of zinc were each only slightly greater 
than in the previous month, but were much larger 
than a year ago. 

Sales by mail-order houses and 10-cent chain stores 
were each larger than for either the previous month or 
August, 1924. Interest rates; both for speculative 
and for commercial loans, advanced slightly from 
July, this being accompanied by a slight recession in 
the prices of most types of bonds. Prices of the lead- 
ing stocks and of United States and foreign govern- 
ment bonds averaged slightly higher than during the 
previous month. Loans and discounts of the Federal 
reserve member banks continued to mount. 

Business failures, while fewer in number, were larger 
in the amount of defaulted liabilities than in July, 
but were less in both respects than in August, 1924. 


2 
BUSINESS INDICATORS: 1920-1925 


[Ratio charts—see explanation on ‘nsidefrontcover. Exeept for “Net freight ton-miles,”’ latest month plotted is July, 1925; June is latest plotted for ‘Net freight ton-miles,”’ 
while the curve on bank deb,ts has been adjusted for normal seasonal variations and that on manufacturing production for the varying number of working days] 


| 1920! 1921! 1922: 1923 1924' 1925] | 1920' 1921 "1922 1923 1924" 1925 
RELATIVE TO 1913 AS 100 RELATIVE TO I9I9 AS 100 


pre eel Mee Oe a ier eal 
ee bralaees 
- | aid Je 


———FRICES 25 INDUSTRIAL STOCKS? a 127 
INTEREST RATES, COMMERCIAL PAPER 


a | 


| 
ALE PRICES (DEPT.OF LABOR) 


MAIL-ORDER SALES ees 
P (4 HOUSES ) : 
ll 


LN 
WAN 


ARM PRICES (DEPT. OF AGRICULTURE) SS 
BEE a” iaatier ary 
pl ae Eid a 

100 -_— 

80 Saar 
2 60 OTTON CONSUMPTION—— fe 
lJ 40 Ww 
a 0 
= 200 = 
> = 
z 100 z 
x< 
ind 25 
(a) L MBER PRODUCTI QO 
Zz (5 SPECIES) = 


8x 8 eg 


200 
100 100 
80 80 
| | 60 
UNFILLED STEEL ORDERS AUTOMOBILE FRODUCTION 40 
} ( PASSENGER CARS AND TRUCKS) 
| ilo {2 HOME 3)20 
anya nf Oc a 
TORY EMPLOYMENT 
eet =, 100 
eae 80 


60 
400 
300 
200 

loo —f - pd pall, 

a = SS a ee 

60 BUSINESS FAILURES, t+—Sa +f = — 60 

ald [DEFAULTED LIABILITIES PP BUILDING CONTRACTS AWARDED 

Y ;+—— i = | Vv 27 STATES pe 


[ee pee Rees ric 
"1920' 1921 | 1922'1923'1924'1925| | 1920'1921'1922'1923 1924 1925\ 


3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business, movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general, 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, September 15, indicators have been included, thus bringing this 
table up to date. It should be noted that the charts on page 2 show July data as the latest plotted, except for 
feeight ton-miles, which shows June. 


— 


MONTHLY AVERAGE 1924 1925 


COMMODITY 
Dec.} Jan.!|Feb.)Mar.|/Apr.|May|June July|Aug. 


| 


1926 | 1921 | 1922 | 1923 | 1924 | May June July Aue, Sep, Oct.|Nov. 


1918 monthly average=100 


120 | 54 87, | 130 | 101 | 102 | 79| 70 74| 80| 97] 98} 116 | 132 | 126 139 | 127 | 114 | 104 | 104 |106 
135 | 64 | 114 | 144 | 1227105 | 82] 74 101 | 112 | 124 | 124 | 141 J 166 | 149 | 166 | 142 | 137 | 127 | 122 |136 
99 38 80 | 120 | 128 | 127 | 124 | 126 | 130 | 124 | 134 | 183 | 131 | 144 | 184 | 145 | 137 | 137 | 136 | 131 |----- 
Cement (shipments) 168 | 107 | 131 | 153 | 164 | 197 | 203 | 225 | 228 | 228 | 231 | 139] 74] 69 81 | 139 | 195 | 226 | 237 | 245 |_---- 
“Anthracite coal M2 2S Fhe. 1 wee 98 | 99 58 | 104 | 99] 102 | 101 | 102 93/ 100/ 101 89 | 97] 97! 94) 93] 98 107 | 102 | 112 |_---- 
‘Bituminous coal --_- .. esa 119 | 87 85 | 118 | 101 81 79 | 84{ 90] 106! 121 | 106 | 1164130; 98! 94) 85} 89] 93] 99 |___.. 
Electric energy (gross revenue sales) ______-_---- 283 | 312 | 349 | 407 | 434 | 417 | 309 | 382 | 386 | 397 | 427 | 462 | 506 | 522 | 480 | 457 | 449 | 428 \ 
‘Crude petroleum - 2-25. -2s-esennn cee esses. 178,| 189 | 224 | 205 | 285 | 208 | 286 | 205 | 208 | 288 | 289 | 272 | 273 | 287 | 261 | 292 | 297 | 329 
Cotton (consumption) ____------.--.-.-_-------- 105 | 97 | 109/117] 99] 89] 75| 75| 77! 94) 114 | 106 | 114 9 127 | 118 | 126 | 128) 114 
DS Oo etc a elon an ee i er ee 119 | 113 | 126 | 180 | 133 | 135 | 116 | 132 | 135 | 146 | 167 | 149 | 134 | 146 } 105 | 129 | 131 | 132 
Pork. -.--225 Fo IRE = | 113 | 117 | 1380 | 160 | 151 J 151 | 154 | 153 | 115 | 103 | 118 | 152 | 191 J 199 | 152 | 115 | 109 | 116 | 136 | 107 j_---- 
Unfilled orders: 
United States Steel Corporation. ___________---- 170; 90| 96/102} 68] 61] 55| 54! 56; 59/ 60] 68] 82] 85/ 89} 82| 75) 69] 63; 60/| 59 
Stocks: 
Crude petroleum =---- 2 =. Sn conn sae es 127 | 152 | 234 | 287 | 338 | 334 | 339 | 343 | 349 | 350 | 348 | 346 | 338 | 335 | 337 | 337 | 340 | 344 |----_|___--|----- 
Wottons(total a2 sa ee ee | 155 | 198 | 153 | 125| 112} 74] 59] 45: 44] 84 | 161 | 193 | 1934172 / 150 | 126] 103] 80] 61 45 | 56 
Prices: ! { 
WY DOlGSSIO IN OOS. ren een rere ene 226 | 147 | 149 | 154 | 150 | 147 | 145 | 147 | 150 | 149 | 152 | 153 | 157 # 160 | 161 161 | 156 | 155 | 157 | 160 }__-. 
Retaliloodmeennre: see ener a eee 203 | 153 | 142 | 146 | 146 | 141 | 142 | 143 | 144 | 147 | 149 | 150 | 152 | 154 | 151 | 151 | 151 | 152 | 155 | 160 |_.--- 
Retailrcoal, bituminots*=------- = se 207 | 197 | 188 | 190 | 169 | 163 | 163 | 165 | 159 | 164 | 169 | 171 | 171 } 170 | 172 | 169 | 161 | 159 | 158 | 159 |____- 
Wan Proguets ce no. cee eons ee canon 205 | 116 | 124 | 135 | 134 | 129 | 130 | 132 | 139 | 132 | 188 | 137 | 139 | 146 | 146 | 151 | 147 | 146 | 148 | 149 /152 
Business finances: 
Defaultediliabilities 22. ----.-- eee o = aso nn 108 | 229 | 228 | 197 | 198 | 160 | 149 | 161 | 242 | 150 | 158 | 136 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 |163 
Price 25 industrial stocks_.......-----..-------- 184 | 136 | 169 | 185 | 198 4 183 | 187 | 195 | 205 | 201 | 202 | 213 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 270 
Pricés2birailroad stocks ee = == -2-saa== 2-2 ~<a ones 67 | 64! 75) 72| 81] 75| 78) 82) 86] 85] 84] 92) 95] 96| 98] 95} 92} 96] 96) 97 |100 
Banking: 
Clearings, New York City_...------------------ 257 | 205 | 230 | 226 | 264 | 263 | 253 | 268 | 258 | 245 | 274 | 284 | 325 | 339 | 267 | 296 | 290 | 302 | 305 | 207 |_---- 
Clearings}outsidG@seee a= nen see a ne 275 | 212 | 230 | 276 | 284 | 277 | 266 | 282 | 265 | 277 | 314 | 290 | 317 | 322 | 273 | 309 | 308 | 297 | 317 | 323 |_.-_- 
Commercial paper interest rate _-.----..-------- 134/118] 80} 90} 71] 77] 71} 64} 59) 57] 57| 59] 64] 66| 66 TAA (Zale le Ore 72 lees 
Distribution: | 
Pmiportsi(value)scssseseaoe=- ae seeeeess ae ea tes 294 | 140 | 177 | 212 | 201 | 203 | 183 | 185 | 170 | 192 | 208 | 198 | 224 | 232 | 223 | 258 |- 233 | 219 218 | 218 |251 
Me xports (value) sas sees 22a see eee ae ee == 331 | 181 | 154 | 168 | 185 | 161 | 148 | 134 | 160 | 207 | 255 | 238 | 214 | 216 | 179 | 219 | 193 | 179 | 156 | 164 |185 
Sales wanall-OLd Ol seseee tena ae see eee eee ae 264 | 188 | 204 | 259 | 284 | 243 | 239 | 196 | 211 | 279 | 364 | 351 | 411 | 308 | 299 | 318 | 322 | 262 | 271 | 248 |255 
Transportation: H 
Freight, net ton-miles—--__----.2-----___- 137 | 105 | 115 | 139 | 131 | 124 | 117 | 121 | 133 | 143 | 158 | 189 | 128 | 135 | 123 ! 120 | 123 | 136 | 131 |-----|--.-- 
| 
1919 monthly average=100 
Production: | | 
) | 102 | 86 | 117 | 133 | 129 | 141 | 130 | 119 | 139 | 135 | 140 | 126 | 110 | 121 | 122 | 136 | 143 } 146 | 151 | 143 |----- 
| 72| 69 | 102 | 106 | 108} 124 103: 88} 90; 93] 102/105 100} 91 | 783 | 138 | 157 | 148 | 143 | 145 |.---- 
Stocks: | | 
ToS ele Doe ns | 66 42 29 32} 34 28 )e25e021 21 20! 28| 42/ 60} 59; 55| 49) 41 31 26.1 2) gees 
Dork 25 ee = a==-| 98 83 70} 91 88 f 111 | 111 104 91 61 44/ 46! 70} 85; 94} 90} 88] 81 96) |) 80 jee ee 
Business finances: | | | 
Bond prices (40 1sstieS)-2=22-2- - a tea Sos aaeee | 86] 87 | 107} 104/ 108] 106 108 110 | 110 | 109 | 110 | 110 | 110 J 110 | 94 111 | 111 | 113 | 114 | 112 /111 
Banking: | <i 
Debits outside New York City....------------- 114] 91 95 | 107 | 108 | 106 | 104 i 106 | 101 |; 104 | 119 | 107 124 | 127 106 | 121 | 117 | 116 | 124 | 123 |__--. 
Federal Reserve— i | | | 
Wills discounted ests eee er hess 132 | 91}; 28] 39] 19] 22; 18, 15] 14] 18] 12) 11| 16] 14} 22) 21) 21) 21) 24 24 | 30 
sp otaltrcscr vest We _ teineteeny = 27 97 | 122 | 144 | 146 | 146 | 147 | 149 | 149 | 146 | 144 | 143 | 143 | 139] 141 | 138 | 137 | 137 | 136 | 135 | 134 [182 
Tee A eee a 2 ee Ee 80 | 122 | 154 | 152 | 160 | 165 | 165 | 165 | 164 | 160 | 157 | 154 145 | 155 | 151 | 154 | 154 | 153 | 153 | 154 |149 


1 Whol and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. . é . P 
2 ees pak total Baapnica erodneiens reported by 5 associations. Includes southern pine, Douglas fir, western pine, N orth Carolina pine, and California white 
am The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


oard feet reported by the census. 


4 
WHOLESALE PRICES IN AUGUST 


(Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923] 


COMPARISON WITH 
PREVIOUS MONTH 


DECREASE INCREASE 


COMMODITIES 10 O 


20 


WHEAT POO een eee erence ee een en ee eeee 
CORN Ae eee ee ween ee wee. 
POTATOES ----000------000-0n-eos none 


CATTLE, BEEF- 
[a eee er err ee 


WHEAT, SPRING --- 
WHEAT, WINTER------------- 
CORN, NO, 2----------- 
OATS ---- ------ 
BARLEY 
RYE, NO.2---------+--$----2--- 2-42 
TOBACCO, BURLEY 
COTTON ----------------- 
WOOL 4 GREASE (BOSTON)--- 
CATTLE, STEERS----------- 
HOGS, HEAVY 
SHEEP,. EWES 
SHEEP,, LAMBS 


FLOUR, SPRING ~-- 
FLOUR, WINTER --------=----+-=- 
SUGAR, RAW----- 
SUGAR, GRANULATED ----------- 
COTTONSEED OIL, 
BEEF, CARCASS----------------- 
BEEF, STEER ROUNDS 
HAMS, SMOKED (CHICAGO)---- 


COTTON YARN 
COTTON PRINT CLOTH------------ 
COTTON, SHEETING -------------- 
WORSTED YARN 
WOMEN’S DRESS GOODS ---------- 
SUITINGS 
SILK, RAW 
HIDES, PACKER’S 
HIDES, CALFSKINS 
LEATHER, CHROME ( BOSTON)--- 
LEATHER, SOLE, OAK 
BOOTS AND SHOES ( BOSTON)--- 
BOOTS AND SHOES (ST. LOUIS)- 


COAL, BITUMINOUS ------------- 
GOAL, ANTHRACITE -------------- 
SOKE ++ -=---2 22 2nee ees eeere eens eee 
PETROLEUM------------------- Z 


PIG IRON, FOUNDRY 
PIG IRON, BASIC 
STEEL BILLETS, BESSEMER 
COPPER ---- 
LEAD --------- 


LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 
BRICK, COMMON (NEW YORK)-- 
CEMENT -- 

STEEL BEAMS 
RUBBER, CRUDE 
SULPHURIC ACID 


DECREASE INCREASE 


Jo 20 50 40 30 20 


* \ 
20 10 Q 10 20 50 40 30 20 


COMPARISON WITH SAME MONTH 
1923 


COMPARISON WITH SAME MONTH 
1924 
DECREASE INCREASE 
10 O to 20 30 40 50 60 70 80 


to O 10 20 30 40 50 60 70 8050 40 30 20 
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FARM PRODUCTS. AVERAGE PRICE TO PRODUCER 


ee 


FARM PRODUCTS, MARKET PRICE 
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ZZ. 
ZZ 
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FOOD 
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* 

* 

* 
FUEL 

* WIL 

YUM 
METALS 


CLL 
LMM Ay 
ZA 


BUILDING MATERIAL AND MISCELLANEOUS 
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%& % NO QUOTATION AVAILABLE 


x 
10 O 100 
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3) 
WHOLESALE PRICE COMPARISONS 


Norte.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics: nonferrous metals 


from the Engineering and Mining Journal- Press. All other prices f U.S. Depart isti i i 
priced Giigrictaee oo at bill Sec Giese oe ee Dp are from epartment of Labor, Bureau of Labor Statistics. As far as possible all quotations represent 


PER CENT 
ACTUAL PRICE | RELATIVE PRICE 
INCREASE (++) 
(dollars) OR DECREASE (—) (1913 average=100) 
| 
COMMODITIES | 
Unit aa i August, 
July, | August, | August 2%) 1925, |' July, |August,| August 
s ’ * from from |! : ' ‘ 
| 1925 | 1925 1924 July, | August, || 1925 1925 1924 
| 1925 1924 
| 
| FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | / 
H 1.168 || +7.1 +28. 8 177 190 147 | 
1. 074 +2.0 | -0.8 || 169 172 174 
1.113 || +23.8 | +396 |! 210 260 186 
2.78 0.0 —15.8 195 195 232 
38. 44 +0. 6 —4,7 167 168 176 
. 0567 +0. 5 +16. 0 111 112 96 
- 0854 +1.4 +32. 2 160 163 114 
- 1015 +0.8 +16.3 192 193 166 
FARM PRODUCTS—MARKET PRICE | | 
Wheat, No: 1,;northern, spring (Chicago) -..<..<-<--------<---s<ns0---+-8 1, 639 1. 356 +3.0 +20. 9 174 176 149 
Wheat, No./2,red, winter (Chicago) = 2-5-2205 22-.-_ once al 1. 680 1.315 +5. 7 +27. 8 161 170 133 
Corn, contract grades, No. 2, cash (Chicago) goo scecas eans-oo=—- dl 1. 052 1.170 —1.2 —10.1 |) 170 168 187 
Oats, contract grades, cash (Chicago) ---------.......-..--------- a - 415 .528 || —12.6 —21.4 |) 126 110 140 
Batley fair to good, malting (Chicago) _- 3 - 809 .853 || —84 —5.2 | 141 129 136 
Rye, Nonancashi(@hicago)-=—- 382s oe oso e 1. 069 9.19 +9.2 | +163 | 154 168 144 
Tobacco, burley, good leaf, dark red (Louisville)_.._.....---..._-- 2 25. 00 24. 50 0.0 +2.0 184 189 186 
Cotton, middling upland (New York)......--.-................-2... 238 +293 Vial emit 194 | 186 229 
, % blood combing, Ohio and Pennsylvania fleeces (Boston)_.------- ‘51 48 —1.9 | +63 || 208 | 204 192 
Cattle, steers, good to choice, corn fed (Chicago) .......-..----___ 3 12. 075 9. 481 +4.5 +27.4 136 142 112 
| logs, heavy (CHicagp).c-.c.0--0.ee--de---oacc-sccs ceo 13.130 | 9.613 —4.8 | +36.6 165 157 115 
Sheep, ewes (Chicago) _- 6. 400 5. 969 —6.0 +7. 2 145 137 127 
Bheepmiambsi(Chicago) here ses. noe stones en cscccet oct e ee 14. 600 13. 281 —0.4 +9.9 188 187 170 
FOOD 
Flour, standard patents (Minneapolis) -.._..--.-..----------------------- ¥ 8. 831 7. 538 +2.1 +17. 2 189 193 164 
Flour, winter straights ( City) -..-- : el ; 7. 570 6. 225 +8.9 | +21.6 181 197 162 
Sugar, 96° centrifugal (New York)-_..---.-- ; . 044 . 054 42.3 +18. 5 122 124 154 
Sugar, granulated, in barrels (New York) 054 . 066 +1.9 +18. 2 123 125 155 
Cottonseed oil, prime summer yellow (New York) 113 139 40.9 | +187 158 | 156 193 
Beef, fresh carcass good native steers (Chicago) ..-...--.-------.--- 4 - 185 . 165 +3.9 +12.1 137 142 127 
Beef, fresh steer rounds No. 2 (Chicago) ...-.--..-.------.-.------- 3 . 188 - 169 —2.1 +11.2 147 144 129 
Pork ,smokedungins (GMiC8G0) oan a eo nanan Sa ccsanccaee se - . 298 < 222 +1.7 +34. 2 177 180 134 
CLOTHING 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) - ---- Pound=-_-- » ,415 - 423 469 || +19 —9.8 || 168 171 189 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) _------- Wards 2258 3065 © 5. . 328 2u 2 | Shee | a ee ee ao eee ee cE a ee 202 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) -_------- Vardi 34 - 096 . 104 6 +8. 3 —10.3 || 156 170 189 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) .__.-- a Pound asad 1. 700 1. 650 Te 2 ee ae” eae. 219 212 206 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. ¥3- Boa erdseus. ae B05 een ee | cage ve el ee 7 i 184 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.).----- Yardis =... 3. 600 3. 600 3. 600 0.0 0.0 233 233 233 
Silk, raw Japanese, Kansas No. 1 (New York).-...----.------------------ Pound s2--2 6. 321 6. 468 6. 076 +2. 3 +6. 5 174 178 167 
Hides, green salted, packer’s heavy native steers (Chicago) ._---.--------- Pound= 22-2 . 166 . 176 . 156 +6. 0 +12. 8 90 96 85 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) -._..----------- Pound 3322. - 218 - 213 . 194 —2.3 +9.8 115 113 103 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston)_.--------------- Square foot.| .460 - 460 - 460 0.0 0.0 171 171 170 
Leather, sole, oak, scoured backs, heavy (Boston) __.--------------------- | Pound .__-- - 460 - 460 - 440 0.0 +4.5 103 103 99 
Boots and shoes, men’s black calf, blucher (Massachusetts) -_------------- Pairiess2o2) 6. 40 6. 40 6. 250 0.0 +2.4 || 206 206 |; 201 
Boots and shoes, men’s dress welt tan calf (St. Louis)....----------------- Pairs. = 3 5.15 6.15 4. 850 0.0 +6. 2 163 163 153 
FUEL 
Coal, bituminous, mine run lump, Kanawha (Cincinnati) -.-..-.-.-...-_- Short ton__| 3.39 3. 39 3. 39 | 0.0 0.0 154 154 154 
Coal, anthracite, chestnut (New York tidewater) _.-.-.-------.--.- Long ton__.| 11.07 11. 158 11.337 {| +08 —1.9 208 210 | 198 
Coke, Connellsville (range of prompt and future) furnace—at ovens Short ton_-| 2.91 3.19 3.00 || +9.6 +6.3 |} 119 131 123 
Petroleum, crude, Kansas-Oklahoma—at wells.___-.--------------------- Barrel__.._- 1. 800 1. 720 15370 ete +25.1 || 193 184 147 
METALS | | 
Pig iron, foundry No. 2, northern (Pittsburgh) Long ton...| 20.26 | 20.26 | 2088 | 00 | —30 | 127 | 127 131 
Pig iron, basic, valley furnace__--_.-..----------- Long ton._-| 18. 00 18. 00 19.00 | 0.0 —5.3 || 122 122 129 
Steel, billets Bessemer (Pittsburgh) ....---...---..---...--=-----=--------- Long ton..-| 35. 00 35. 00 37. 75 | —7.9 —7.3 || 1386 136 146 
Copper ingots, electrolytic, early delivery (New York) -..-...-.----------- Pound =o . 139 . 145 .183 || +43 +9.0 || 91 95 87 
Reeds ig? delivered, for early delivery (New York) --....--.....-.-.------ Pound_.-... . 0815 - 0919 .0783 || +12.8 +17.4 || 187 210 179 
Tin, pig, for earlydelivery (New Y ork).-*-© 2. --<._-. 5.525 asco seceee Poand=:-.- . 567 . 567 514 | 0.0 +10. 3 128 128 116 
Ziniexslab;.western (St. Louis) 2. << 52-2 “S20. 5. 5-55-sce5sess8eses-socuscs Pound--== - 0721 - 0758 -0618 | +51 422.7 131 138 112 
BUILDING MATERIAL AND MISCELLANEOUS 
Lumber, pine, southern, yellow flooring, 1 x 4, ‘“‘B’’ and better (Hat- 

RUMATG GIS) ornerto ce os ee cace ae eee M feet....-| 44.66 | 45.31 |39.56 || +416 | +145 194 | 197 172 
Lumber, Douglas fir, No. 1, common, s 1s, 1x 8 x 10 (Washington)---.--- M feet_----| 16. 50 17. 50 16. 00 | +6.1 +9. 4 179 190 174 
Brick, common red, apne building a vial ide. Wms aig ores Thousand_-_| 15. 50 15. 36 13.50 || —0.9 +13.8 236 234 206 

tland, net without 3 Ta 0. Di, (0) | ‘ 
ey ee ee Ln oil, i pene oe Or are 1.75 1.75 175 || 0.0 0.9 173 | 179 173 
Steel beams, mill (Pittsburgh) -.......------ 2. 00 1.93 2.15 —3. —10. 1 
Rubber, Para Island, fine (New York) - 825 . 663 211 =|} —19.6 +21. 42 102 82 26 
Sulphuric acid, 66° (New York).......------------------------2---0----- C ‘07 07 :07 0.0 0.0 70 70 70 


6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. 8. Department of Labor, and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. July, 1925, is latest month plotted] 


ey, GENERAL INDEX 4 OF EMPLOYMENT 


PAPER AND PRINTING 


INDEX NUMBERS 
82 


4 1925 
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BUSINESS SUMMARY 


{Index and relative numbers based 
relative condition of the several 
Inary are given in the table entitled ‘‘ Indexes of Business,” beginning on p. 22] 


on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
hases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum- 


1 See p. 28, Jan., 1925, issue (No. 41) for details of adjustment. 


Jester 1924 1925 a PES EAS | 
1923 1924 | May June July May | June July | epee a oe | 
| | June, 1925 July, 1924 
= | 
Propvuction: 
Manufacturing (64 commodities—Ad- Lives Oe | 
PING le TRS Se Line 2 age ye 119 114 108 104 101 127 | 127 127 +0.8 | 26.7 
Raw materials, total____...._-------- (eels gies 94 89 | 97 91, ».92 97 +5. 4 | 0. 0 
Minerals SEER SI Pai SS. Seheg A2h ULE erst 122 120 117 TZ isi fal 136 +3. 8 +12. 4 
ATI Sa VOCUCLSE eee ape me Je Lies UG ele DL 7 ae LeeLee 120 111 —7.5 —5. 1 
Cropsas see strait, Serie. te | 102 118 COM MMDOL cS 55}. 50 69 +25. 5 —§. 5 
Forest Productss! sess Sie ure TT ee OORe 32 1207 ee tae 1382 | 125 118 —5.5 +6. 3 
Hlectsie poweraee vest seh, geet 144 152 | 148 | 141 | 142 LED OLT6O0S ek ih 2k). SEO SERRE 
Building (awards—floor space) _______- | 106 108 124 103 | 8&8 148 | 143 145 +1. 4 +64. 8 
| Srocxs (45 commodities; seasonal adjust- | 
| TROD) eee eee ee ee ee ee 119 135 141 134 130 143 | 140} 137 —9.3 —2.3 
| UNFILLED orDERs (relative to 1920)_______ | 74 52 47 43, 44 53 | 51 ol 0. 0 +15. 9 
Sass (based on value): | 
Mail-order houses (4 houses)__________ | 99]; 105 90 89 | 69 95 | 102 89 —12.7 +29.0 | 
Ten-cent chains (5 chains)__.__._____- 165 | 185 174 162 163 191 187 183 |! —2.1 +12.3 | 
Wholesslestradesae ss 22 2a __ seme 83 82 77 76 78 79 83 83 | 0. 0 +6.4 | 
Department stores (359 stores) ________ | 124 125 127 120 91 128 126 96 || —23.8| +55 | 
| | 
| Prices (recomputed to 1919 base): | l | | 
Producers’, farm products___.-______- 65 64 62 62 63 || 70 eat 71 | 0. 0 +12. 7 
Wholesale, all commodities___________ COREA 71 70 71 75 75 76 +13; 47.0 | 
Retallsooda. eee. aa eee See 78 78 76 76 77 82 83 86 +3.6 |) +11.7 
| Cost of living (including food) -______- 94 95 94 94 94 OG se O 7; 98 || +1.0 +43 
| | 
CHECK PAYMENTS (141 cities—Seasonal ad- | | 
GUSUNeHt) eee eee ee ee LOS a LOO 107 104 108 124 126 127 +0. 8 +17. 6 
FACTORY EMPLOYMENT (1919 base) _______-_ 93 | 84 84 81 79 84 83 82 = 1508) +3.8 | 
TRANSPORTATION: | 
Net freight ton-mile operation_______-_ 115 108 103 97 100 112 109) |b elo 2 eer co ae a 
Car loadings (monthly total)---______- 119 116 128 | 104 101 139 | 113 112 —0.9) +109 
Net available car surplus (end of mo.) __ Patsy || NS, 205 216 195 196 186 160 | a 14. 0 —ai Gas) | 
| 


Unadjusted index for current months given in ‘‘Indexes of Business,’’ p. 22, this issue. 


COURSE OF BUSINESS IN JULY 
GENERAL CONDITIONS 


Industrial output in July was 1 per cent greater 
than in June and 27 per cent above a year ago. The 
production of raw materials, while the same as a 
year ago, was greater than in the previous month. 
Building activity, as expressed by construction con- 
tracts awarded, was larger in floor space than in either 
the preceding month or July, 1924, while in value a 
considerable increase over last year was also reported. 
Commodity stocks, after adjustment for normal 
seasonal conditions, were smaller at the end of July 
than on either June 30 or a year ago, while manufac- 
turers’ unfilled orders, after several months of contin- 
uous decline, showed no change at the end of July 
from the end of previous month. 

The volume of wholesale trade was the same as in 
June, but greater than a year ago, while retail trade 
registered a seasonal decline from June and substantial 
increases over last year. Check payments after adjust- 
ment for seasonal influences were greater in July than 


in either the previous month or July, 1924, while 
loadings of freight cars, though smaller than in June, 
were Well above last year. 

Prices, both wholesale and retail, averaged higher 
than in the preceding month, while those paid to 
producers of farm products showed no change. As 
compared with last year, increases in prices ranged 
from 4 per cent in the case of cost of living to 13 per 
cent in the case of farm products prices to producers. 
Factory employment continued to decline in July, but 
was 4 per cent greater than last year. Factory pay 
rolls also declined from the previous month, but were 
11 per cent larger than a year ago. 

Fewer business failures were reported in July than 
in either the previous month or a year ago, while 
' defaulted liabilities of failing concerns, though larger 
than a year ago, were also smaller than in June. 
Prices of stocks, both industrial and railroad, con- 
tinued to advance, while bond prices declined. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


July production showed an increase of 1 per cent 
in manufacturing over the previous month and 27 
per cent over a year ago, all classes of manufactures 
participating in this general advance over the previous 
month, except iron and steel, lumber, and paper and 
printing, which declined. As compared with a year 
ago, each group was higher, except foodstuffs. 

The production of raw materials was 5 per cent 
greater than in the previous month but the same as 
in July, 1924, the declines in the output of forest 
products and in the marketings of animal products 
being insufficient to offset the increased marketings of 
crops. Mineral production was 4 per cent greater 
than in the previous month, the only decreases being 
in the output of copper and lead. As compared with 


a year ago, mineral production was 12 per ce 
greater, all groups increasing over that period. Ma 
ketings of animal products were, on the whole, 8 per cer 
smaller than in June and 5 per cent smaller than a yea 
ago, the increased movement to market of wool, cattl 
and calves, sheep, poultry, and milk being insufficien 
to offset the declines from June which occurred in the 
July marketings of hogs and eggs. Crop marketing: 
were 26 per cent greater than in June, but 6 per cent 
smaller than a year ago, the principal declines from a 
year ago occurring in the marketings of vegetables and 
cotton products. A decline of 6 per cent in the produc- 
tion of forest products from the previous month was 
due to smaller output of lumber, while the increase over 
the previous year was general in all classes of forest 
products except gum, which showed a decline of 1 
per cent. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 
respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. July, 1925, is latest month plotted] 


INDEX NUMBERS 


COMMODITY STOCKS 


The index of stocks of commodities held on July 31, 
after adjustment for normal seasonal variations, 
declined 7 per cent from the previous month and 
showed no change from a year ago, all classes of com- 
modities reporting declines from the previous month. 
Compared with a year ago, raw foodstuffs alone 


showed an increase, which was sufficient to offse 
the decline in manufactured foodstuffs and other 


manufactured commodities. 


The chart above shows 


clearly the trend of commodity stocks since the begin- 
ning of 1925. 


SALES 
The index of unfilled orders showed no change from 


the preceding month, but was 16 per cent greater on 


July 31 than a year ago. Increased forward business 
for building materials over June 30 was offset by 
smaller unfilled orders for iron and steel. 

The index of wholesale trade showed no change from 
June, increases in groceries, drugs, and dry goods 
being balanced by declines in hardware, shoes, and 
meats. Increases over a year ago in wholesale trade 
were general in all lines, ranging from 1 per cent for 
drugs to 15 per cent for meats. 

Retail trade declined seasonally from June. Com- 
pared with a year ago, mail-order sales were 25° per 
cent larger and ten-cent-store sales 12 per cent greater. 
Department-store trade was 6 per cent larger than in 
July, 1924, while other chain stores, for which data 


are available, reported increases over a year ago, 
ranging from 2 per cent for candy to 44 per cent for 
music. 


PRICES 


Producers, on the whole, received slightly more for 
their agricultural products than in June, and 13 per 
cent more than a year ago. Increases over the 
previous month occurred in the prices of meat animals, 
dairy and poultry products, and cotton and cotton- 
seed, while declines were noted in the prices of grain 
and fruit and vegetables, all classes showing increased 
prices over a year ago, except cotton and_unclassified 
groups. 


COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS 


WITH INDEX OF ALL COMMODITIES AT WHOLESALE 


{U S. Department of Labor index numbers, 


1916 1917 1918 1919 
—— A—____ 
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Relative prices, 1913=100. July, 1925, is latest month plotted] 


1922 


INDEX NUMBERS 


The wholesale price index increased 2 per cent over 
June and was 9 per cent higher than in July, 1924, 


increases over the previous month occurring in farm | 


products, food, cloths and clothing, and miscellaneous 
items being sufficient to more than offset declines in 
metals and house furnishings and building materials. 


Compared with a year ago, all classes showed in- | 


creases except fuel, metals, and house furnishings, 
which declined. As recomputed by the Federal Re- 
serve Board, this index of wholesale prices shows an 
advance of 9 per cent over a year ago in consumers’ 
goods and an increase of 5 per cent in producers’ 
goods, while raw products were 9 per cent higher in 
price than in July a year ago. The commercial index 
numbers fer August 1 both showed increases over the 
previous month and a year ago. 
59392—25t——2 


data AVERAGE 


The cost-of-living index also advanced in July to a 
point 69 per cent above pre-war, and standing for that 


cna A || 


month 4 per cent higher than in July, 1924. The 
principal increase in living costs occurred in the prices 
for food, the decline in shelter costs of 2 per cent 
being insufficient to offset a 3 per cent increase in 
food and smaller increases in clothing and fuel. 


EMPLOYMENT 


Factory employment declined 1 per cent from June, 
but was 5 per cent greater than a year ago. All in- 
dustrial groups registered a decline from the previous 
month or remained stationary except leather, chemi- 
cals, and tobacco products. As compared with last 
year, increases were registered in each group, except 
food products and tobacco products, which declined, 


and lumber, which showed no change, the increases 
ranging from 1 per cent in the case of paper and print- 
ing, to 11 per cent in the case of nonferrous metals. 
Together with the decline in employment, as com- 
pared with the previous month, was the decrease in 
factory pay rolls. The increase in employment of 
5 per cent over July, 1924, may, however, be com- 


pared with an increase in pay rolls of 11 per cent. 
Despite the general decline from June, in the amount 
of industrial pay rolls, increases were noted in leather 
and chemical establishments, while as compared with 
last year all factories had larger pay rolls, except food 
products and tobacco products, ranging from 4 per 
cent for paper and printing to 19 per cent for textiles. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


Receipts of wool at Boston were 71 per cent larger 
than in June and 25 per cent larger than a year ago, 
both domestic and foreign wools participating in the 
general increases over these two periods. Imports of 
unmanufactured wool were 2 per cent larger than in 
June and almost two and one half times as large as the 
July, 1924, total. Consumption of wool by textile 
manufacturers was 5 per cent greater in July than in 
the previous month and almost 20 per cent larger than 
in July, 1924. Machinery activity in woolen mills was 
likewise greater in July than in either the previous 
month or a year ago. Prices of raw wool averaged 
higher than in either the preceding month or July, 
1924, while wholesale prices for finished goods showed 
relatively no change from the preceding month. 


CoNSUMPTION AND Exports oF Corton 


(July, 1925. is latest month plotted] 
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Cotton receipts into sight increased in July over the 
minimum movement in June but were 39 per cent 
smaller than in July, 1924. Imports of unmanufac- 
tured cotton declined in a seasonal movement from 
June but were more than 50.per cent larger than in 
July, 1924. During the first seven months of 1925 the 
importation of cotton was 3 per cent smaller than 
during the corresponding period of the previous year. 
Exports of raw cotton likewise declined in a seasonal 


movement, the shipments abroad during July re- | 


cording a decline from last year of 4 per cent. 
the calendar year thus far, cotton exports were 57 per 
cent larger than during the same period of last year. 

Consumption of cotton by textile mills declined 2 


For | 


of 1925 was 21 per cent larger than during the corre- 
sponding period of 1924. Stocks of cotton held at 
mills and warehouses at the end of July were 27 per 
cent smaller than at the end of June and 1 per cent 
smaller than the holdings of a year ago, the decline 
from July 31, 1924, being due to smaller warehouse 
stocks. 

The number of active cotton spindles in July was 2 
per cent smaller than in June but 10 per cent greater 
than a year ago, while the total spindle activity in 
hours was 5 per cent smaller than in June and 42 per 
cent greater than a year ago. New orders received by 
cotton finishers in July were 7 per cent and 17 per cent 
greater, respectively, than in July, 1924, while billings 
of cotton goods were 2 per cent smaller than in the 
previous month and 19 per cent greater than a year 
ago. Exports of cotton cloth were 11 per cent larger 
in July than in either the previous month or a year 
ago, while the total takings of cloth abroad were 33 
per cent larger during the first seven months of this 
year than in the same period of 1924. Production of 
fine cotton goods in the New Bedford district was 3 
per cent larger than in June and 43 per cent greater 
than in July, 1924, while sales of fine cotton goods 
declined 12 per cent and 33 per cent, respectively, 
from each of these comparative periods. Prices for raw 
cotton, both to the producers and at wholesale, aver- 
aged higher in July than in the previous month, but 
were still well below the prevailing quotations of a 
year ago. Prices of cotton yarns, also, averaged higher 
than in June. 

Imports of raw silk were 15 per cent larger than in 
June and 36 per cent greater than in July, 1924, 
while for the calendar year thus far the total importa- 
tion was 40 per cent larger than during the same 
period of 1924. Consumption of silk, as seen by 
deliveries, was 11 per cent greater than in June and 
42 per cent larger than a year ago, making the cumu- 


_ lative movement for the first seven months of the 


year, 44 per cent larger than during the corresponding 
period of 1924. Stocks of silk at the end of July, 


_ both at warehouses and at mills, were smaller than at 


larger than the holdings of a year ago. 


per cent from June but was 39 per cent greater than | 


in July, 1924, while the total for the first seven months 


the end of the previous month and about 50 per cent 
Silk prices 
declined 1 per cent from the previous month but aver- 
aged 17 per cent higher than in July, 1924. 


Consumption oF Corton, Woot, AND SILK 


(July, 1925, is latest month plotted] 


COTTON CONSUMPTION 


WOOL CONSUMPTION 


MILLIONS OF POUNDS 
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Imports of burlap were 4 per cent larger than in 
June and 52 per cent greater than in July a year ago, 
while the total inward movement for the first seven 
months of this year was 7 per cent larger than during 
the corresponding period of 1924. Unmanufactured 
fibers were imported in much smaller volume in June 
than in either the previous month or a year ago, but 
the total importation during the calendar year thus 
far was 4 per cent larger than during the same period 
of last year. 

IRON AND STEEL 

Iron ore stocks at the end of July were 19 per cent 
greater than the holdings at the end of the preceding 
month and less than 1 per cent smaller than a year 
ago. Consumption of iron ore was less than 1 per 
cent smaller than in June but 59 per cent greater than 
in July, 1924, making the cumulative total for the 
year thus far 14 per cent greater than during the 
same seven months of last year. 

Pig iron production was slightly smaller in June 
than in the preceding month but was 49 per cent 
larger than in July a year ago, while the total output, 
for the calendar year through July, was 13 per cent 
greater than during the same period of 1924. More 
furnaces were in blast at the end of July than at the 
end of either the preceding month or a year ago, with 
2 per cent greater capacity than in the previous month 
and 36 per cent greater capacity than a year ago. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


(July, 1925, is latest month plotted] 


THOUSANDS OF TONS 


The production of malleable castings was 3 per cent 
smaller than in June and 78 per cent greater than a 
year ago, while for the first seven months of this year 
the total output was 9 per cent larger than during 
the same period of 1924. Shipments of malleable 
castings in July and for the seven months ending 
July showed similar comparisons. New orders for 
malleable castings received in July were 20 per cent 


1921 


1920 


larger than in June and 81 per cent greater than a 
year ago, and while the operating ratio of manufac- 
turers of malleable castings declined 3 per cent from 
the previous month, it was 77 per cent greater than 
a year ago. Wholesale prices of iron showed a con- 
tinuation of the downward tendency with August 
indications pointing to a stabilization somewhere 
near present levels. 


The output of steel ingots was 4 per cent smaller 
than in June but 64 per cent greater than a year ago, 
making the total, for the calendar year thus far, 18 
per cent larger than during the first seven months of 
1924. Unfilled steel orders continued to decline but 
on July 31, 1925, were 11 per cent greater than a 
year ago. Bookings for steel castings were 20 per 
cent larger than in June and 43 per cent greater than 
& year ago, increases over these two periods being 
noted in the bookings of railroad specialties, as well 
as in miscellaneous items. 

Production of steel sheets by independent mills 
was 8 per cent smaller than in July and 71 per cent 
greater than a year ago, with the total for the first 
seven months of this year standing at 30 per cent 
above the same period last year. Unfilled orders for 
steel, held on the books of independent manufactur- 
ers, continued to increase and at the end of July were 
134 per cent greater than a year ago. The output of 
steel barrels was 3 per cent smaller than in June but 
25 per cent greater than a year ago, with shipments 
showing similar comparisons with the previous month 
and July, 1924. Both production and shipments of 
steel barrels registered an increase of 31 per cent for 
the first seven months of this year over the corre- 
sponding period of 1924. Wholesale prices of steel 
were practically stable in July. 

Sales of fabricated structural steel were 6 per cent 
smaller than in June but 21 per cent greater than a 
year ago, while the total for the first seven months of 
this year was 8 per cent ahead of the sales during the 
1924 period. Shipments of structural steel were 9 
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per cent larger in July than in either the previous 
month or a year ago, making the total for the calendar 
year thus far also 9 per cent ahead of the same period 
last year. New bookings for fabricated steel plate 
were 15 per cent smaller than in June but 34 per cent 
larger than a year ago, this increase over a year ago 
occurring despite a 44 per cent decline in bookings 
for oil-storage tanks. New orders, shipments, and 
unfilled orders for steel furniture increased slightly 
over June. New orders and shipments of steel 
shelving were smaller than in June but unfilled orders 
at the end of July increased about 8 per cent. 

Exports of iron and steel products were 11 per cent 
greater than in June, but the total for the calendar 
year thus far was 17 per cent smaller than during 
the same period of 1924. Imports of iron and steel 
were 34 per cent smaller than in the preceding month 
and twice as large as in July, 1924, bringing the seven 
months’ total to 85 per cent ahead of the importation 
during the same period of last year. 

New orders received for machine tools were smaller 
than in June but more than twice as large as a year 
ago. Sales of mechanical stokers, both in number 
and in horsepower, were considerably larger than in 
either the preceding month or a year ago, while for 
the calendar year thus far, 27 per cent more stokers 


_ were sold than in the same period of last year, having 


10 per cent greater horsepower. New patents issued 
on inventions of all descriptions in July were smaller 
than in either the preceding month or a year ago, but 
for the year thus far an increase of 8 per cent was 
recorded over the same period of 1924. 


LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
(July, 1925, is latest month plotted] 
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NONFERROUS METALS 


The production of copper at domestic mines was 3 
per cent smaller in July than in the previous month and 
4 per cent greater than a year ago, bringing the total 
for the year thus far to 9 per cent above the same 
period of the previous year. The world production of 
blister copper was slightly larger than in June and 3 
per cent greater than in July of last year, with the total 


output for the first seven months of 1925, 5 per cent 
larger than in the same period of 1924. The whole- 
sale price of copper continued to advance in July, 
being 13 per cent higher than the average of a year 
ago. Exports of copper were 1 per cent smaller than 
in June but 34 per cent greater than a year ago, mak- 
ing the total shipments abroad 15 per cent larger than 
during the seven-month period of last year. 


CoprER PRODUCTION AND Exports 


(July, 1925, is latest month plotted] 


THOUSANDS OF SHORT TONS 


New orders received for brass faucets were 2 per 
cent and 10 per cent larger, respectively, than in 
either the previous month or July, 1924, while ship- 
ments in July were 9 per cent and 1 per cent larger, 
respectively, than in either comparative period. 


New sales of tubular plumbing fixtures were 4 per | 


cent smaller than in June but 43 per cent greater 


than a year ago, while the wholesale price of six | 


fixtures averaged lower in July than in either the 
preceding month or a year ago. 

Stocks of tin, both in the United States and for 
the world at large, were larger at the end of July than 
on June 30, but tin supplies held in both positions on 
July 31, 1925, were smaller than a year ago. De- 


liveries of tin to consuming establishments were 5 per | 


cent larger than in June and 65 per cent greater than 
a year ago, making the total indicated consumption 
for the calendar year thus far 16 per cent larger than 
during the same period of last year. Imports of tin 
were 4 per cent smaller than in June and 39 per cent 
greater than a year ago, with the total for the first 
seven months of this year 6 per cent larger than for 
the corresponding period of 1924. Wholesale prices 
of tin continued to average higher and for July were 
24 per cent above a year ago. 

Fewer zinc retorts were in operation at the end of 
July than on June 30. Despite this, the production 


of zinc was greater than in June, making the total | 


for the year thus far 6 per cent larger than a year ago. 
Zinc stocks continued to decline, standing on July 31 
at 61 per cent below the holdings of a year ago. The 
wholesale price of zinc continued to average higher in 
July, being 22 per cent higher than a year ago. 

The production of lead was 2 per cent smaller 
in July than in the previous month but 8 per cent 
greater than a year ago, making the total for the 
first seven months of this year 12 per cent larger 
than during the same period of 1924. Lead-ore ship- 
ments in the Joplin district were 23 per cent smaller 
than in June but 53 per cent larger than a year ago, 
with an increase in the first seven months of this year 
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over the same period of last year amounting to 39 
per cent. Lead prices averaged lower in July than 
in the preceding month, but were 15 per cent higher 
than in July, 1924. 


RELATIVE PRODUCTION AND Stocks or ZINnc 


{1913 monthly average=100. July, 1925, is latest month plotted] 


8 


rx 
a 


ro) 
iS) 


RELATIVE NUMBERS 


~“ 
a 


1923 


COAL AND COKE 


The production of bituminous coal was 6 per cent 
| and 19 per cent larger, respectively, than either the 
| preceding month or July a year ago, with an increase, 
| amounting to 2 per cent, for the year thus far over 
the same period of last year. Bituminous-coal 
exports, though larger than in either the preceding 
month or a year ago, were 8 per cent smaller for the 
first seven months than during the same period of 
1924. Wholesale prices of bituminous showed no 
change from the preceding month or a year ago. 


PropucTION oF BITUMINOUS AND ANTHRACITE CoAL 


(July, 1925, is latest month plotted] 


MILLIONS OF TONS 


| 
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| Anthracite production was 10 per cent larger in 


| July than in either the preceding month or a year 
| ago, but despite this increase the output for the first 
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seven months was still slightly below a year ago. | 
Exports of anthracite were considerably larger than 
in either the preceding month or in July, 1924, while | 
for the year thus far the exports, equivalent to almost 
4 per cent of the production, were 3 per cent larger 
than in the same period of last year. 

Production of beehive coke continued to decline 
in July but was 19 per cent larger than a year ago. 
By-product coke was produced in larger quantities 
than in either June or a year ago. Despite a 12 per 
cent decline in the production of beehive for the first 
seven months of this year from the same period of 
1924, the ‘total output of coke was more than 5 per 
cent larger than a year ago. Coke exports were larger | 
in July than in the preceding month or a year ago. | 


AUTOMOBILES 


A decline of 2 per cent in the output of passenger | 
cars in the United States and Canada occurred in | 
July from the previous month, but the July production 
was 46 per cent larger than a year ago, bringing the 
total for the first seven months of this year to 9 per 
cent ahead of the same period of last year. Auto- 
mobile truck production, on the other hand, registered 
an increase of about 7 per cent over the preceding 
month and 50 per cent over a year ago, making the 
increase over the first seven months of 1924 almost 
25 per cent. 


PASSENGER AUTOMOBILE PRODUCTION 


(July, 1925, is latest month plotted. Cumulative curve shows production through | 
July] 
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RUBBER 


Imports of rubber were 1 per cent larger than in 
June and 67 per cent greater than a year ago, while 
for the year thus far, 15 per cent more rubber was 
imported than during the same seven months of 1924. 


| The production of all types of tires and tubes increased 
_ in July over the previous month as well as over a year 


ago. Stocks of plantation rubber in the United 
Kingdom at the end of July were smaller than at the 
end of the previous month and a year ago. Prices 
of rubber continued to average higher in July and were 
almost three times as large as a year ago. 


HIDES AND LEATHER 


Imports of hides and skins in July, though 21 per 
cent smaller than in the previous month, were 1 per 
cent larger than a year ago, while for the first seven 
months of 1925, 15 per cent more hides and skins were 
imported. Declines in the importation of skins from 
the previous month were general in all types, while 
the general increase over a year ago in the total move- 
ment was due solely to larger receipts of goat and 
sheep skins, cattle hides and calfskins declining from 
July, 1924. Prices of cattle hides and calfskins aver- 
aged considerably higher in July than in either the 


| previous month or a year ago. 


Imports oF HIDES AND SKINS 


(July, 1925, is latest month plotted] 
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Production of sole leather was larger than in either 
June or a year ago, while exports of sole declined from 
both the preceding month and July, 1924. As against 
the decline in sole-leather exports increases over these 


_ comparative periods were noted in the exports of upper 


leather. For the first seven months of this year a 
decline in the importation of sole leather amounting 
to 14 per cent from the same period of last year may 
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be compared with an increase of 4 per cent in upper | 


exports. Prices of sole leather continued to average 


lower, but were still above the prevailing quotations | 


of a year ago. 

The production of boots and shoes in July was 
larger than in either the preceding month or a year 
ago, while boot and shoe exports, though smaller than 


in June, were 7 per cent larger than in July, 1924. | 


Wholesale prices of boots and shoes showed no change 


from the June averages but were higher than a year | 


ago. 


Sales of leather belting were smaller than in June | 


but 9 per cent greater than in July, 1924, the seven 


months’ total increasing slightly more than 1 per cent | 
over last year’s period. Glove-leather production was | 


11 per cent smaller than in the previous month and 


39 per cent greater than a year ago, and, for the year | 
thus far, it increased 5 per cent over the same period | 


of last year. Stocks of glove leather, both finished 
and in the process of tanning, at the end of July, were 
considerably smaller than the holdings a year ago. 


PAPER AND PRINTING 


wise smaller than in June and larger than a year 
ago, the cumulative for the calendar year thus far 
also showing a substantial increase over the same 
period of last year, with stocks at the end of July 
smaller than at the end of either the previous month 
ora year ago. The output of all other grades of paper 


_ exhibited similar conditions both as respects the 


Wood-pulp production in July, both mechanical | 


and chemical, was smaller than in the preceding month, 
mechanical pulp registering an increase of 18 per cent 
over a year ago and chemical pulp an advance of 7 
per cent. For the calendar year thus far production 
of mechanical wood pulp declined 5 per cent from the 
same period of last year, while an increase of 2 per 
cent occurred in the production of chemical pulp. Im- 
ports of both mechanical and chemical wood pulp 
were smaller than in June, but for mechanical wood 
pulp the July movement was greater than a year ago. 
For the year thus far the increase in mechanical pulp 
imports, aggregating 46 per cent, may be compared 
with an increase in chemical wood pulp imports over 
the first seven months of 1924, amounting to 20 per 
cent. 

Both production and shipments of newsprint paper 
were 6 per cent smaller than in June, while the pro- 
duction of newsprint registered an increase over July, 
1924, amounting to 5 per cent. Comparing the first 
seven months of the year, newsprint output increased 
2 per cent. Imports of newsprint paper were like- 
wise smaller than in July and larger than a year ago, 


the cumulative imports being 7 per cent ahead of the | 


same period of 1924. 
7 per cent larger at the end of July than on June 30 
and 20 per cent greater than a year ago. 


Production of wrapping paper was 2 per cent | 


smaller than in June but 23 per cent greater than a 
year ago, while stocks at the end of July were smaller 
than at the end of either comparative period. Wrap- 
ping paper was produced in larger quantities during 
the first seven months of this year than in the same 
period of 1924. Production of fine paper was like- 


Mill stocks of newsprint were | 


preceding month a year ago, and the total for the 
first seven months of 1925. 


NEWSPRINT ParpeR PropucTion AND Miu Stocks 


(July, 1925, is latest month plotted] 
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. THOUSANDS OF SHORT TONS 


The production of paper-board shipping boxes, 
both corrugated and solid fiber, was more than 5 per 
cent greater than in June and more than 25 per cent 
larger than in July, 1924. Operating activity of 
manufacturers of paper-board boxes was likewise 


| greater in July than in either the previous month or 


a year ago. Shipments of rope paper sacks were 
smaller than in either June or a year ago, while sales 
of abrasive paper and cloth, though smaller than in 
June, were considerably larger than in July, 1924. 


BUILDING CONSTRUCTION AND HOUSING 


Industrial construction costs, though showing no 
change from the preceding month, were somewhat 
lower than in July, 1924. Cost indexes for building 
materials entering into construction of six-room houses 
showed declines for July, on tlie other hand, from both 
the preceding month and a year ago. 

Contracts awarded for new construction in 36 
States, though 2 per cent smaller in value than in the 
previous month, were 8 per cent larger in floor space. 
Compared with a year ago, the July awards, in both 
value and square footage, were more than 50 per 
cent greater. For the calendar year thus far, the 
value of construction lettings has run 20 per cent 
ahead of the same seven months of the preceding year, 
the greatest increases in this period over a year ago 
occurring in the lettings for commercial and industrial 
types as well as public and semipublic construction, 
at about 30 per cent ahead of last year. Contrasted 
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with this increase is the advance in residential awards | 
during the first seven months amounting to only 14 per 


cent as compared with the same period of 1924. Fire | 
losses in the United States and Canada were about | 


COMPARISON OF AUTOMOBILE PRODUCTION AND 


25 per cent greater in July than in either the pre- 
| ceding month or a year ago, while for the year thus 
far the losses incurred by fire were 11 per cent greater 
than during the same period of last year. 


NEW BUILDING CONTRACTS 


(July, 1925, is latest month plotted. Cumulatives for 1925 are through July] 
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BUILDING MATERIALS 


A 3 per cent increase in the output of southern pine 
lumber as compared with June may be contrasted 
with a decline of 15 per cent in the production of 
Douglas fir. As compared with a year ago, southern 
pine production showed only an increase of 7 per 
cent as against an increase of 30 per cent in the July 


production of Douglas fir. For the calendar year 


thus far, southern pine output was 5 per cent and 
Douglas fir 9 per cent ahead of their respective pro- 
ductions during the first seven months of 1924, while 
mill shipments of both species showed relatively the 
same comparisons. 
noted also in the production of California redwood, 


and white pine, as well as in the output of western | 


pine, North Carolina pine, and northern pine. 
Production, shipments, and bookings of flooring 
manufacturers in July increased substantially over 
the previous month and July, 1924, while stocks 
declined, with the exception of stocks of maple floor- 
ing, which were 10 per cent greater than a year ago. 
Unfilled orders of oak flooring were larger than for 
either the previous month or J uly, 1924, but those for 
maple flooring while showing an increase over July a 
year ago were 9 per cent less than at the end of June. 
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LuMBER PRODUCTION AND STRUCTURAL STEEL SALES 


[July, 1925, is latest month plotted] 


RELATIVE NUMBERS 
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The production of brick showed little change from 
either the previous month or a year ago, there being a 
slight increase in the production of face brick and a 
slight decrease in that of paving brick from June, 
while both kinds of brick were produced in slightly 
smaller quantities than a year ago. Shipments of 
both types of brick were considerably larger than for 
either the previous month or a year ago and stocks were 
less than at the end of June. Unfilled orders declined 
from the previous month and those of paving brick 
from a year ago also. ‘ 


Bookings of architectural terra cotta were con-_ 


siderably smaller both in tonnage and in value than 
for either the previous month or for July, 1924. For 
the first seven months of 1925 the tonnage and value of 
bookings of architectural terra cotta were ~ only 
slightly less than for the corresponding period of last 
year. 

The production and shipments of Portland cement 
were larger in July than in either June or a year ago. 
Stocks, on the other hand, declined from June but were 
larger than at the end of July, 1924. Paving con- 
tracts awarded showed substantial increases, both in 
the total and for road building purposes, over either 
the previous month or July, 1924. 


Orders of enameled sanitary ware received and | 


shipped exceeded those reported for either the pre- 
vious month or a year ago, all classes of goods partici- 
pating in the increase with the exception of shipments 
of miscellaneous enameled ware, which were slightly 
less in July than in June, 1925, or July, 1924. Stocks of 
each class of enameled ware, on the other hand, declined 
from the previous month but were uniformly larger 
than a year ago. Unfilled orders of baths while 
larger than at the end of June were only two-thirds 
of the total reported a year ago, and unfilled orders of 
small ware were less than at the end of either of the 
periods with which comparison is made. 


CHEMICALS AND OILS 


Imports of potash and nitrate of soda were sub- 
stantially larger in July than for either the previous 
month or a year ago. Imports of each of these prod- 
ucts for the first seven months of 1925 have also exceeded 
the imports for the corresponding months of last year, 
imports of potash being 34 per cent greater and those 
of nitrate of soda 18 per cent greater than a year ago. 

Exports of fertilizer and of vegetable dyes and dye- 
stuffs were considerably larger during July than dur- 
ing either the previous month or a year ago. Exports 
of coal-tar dyes although slightly less than in June 
were 14 per cent greater than in July, 1924. Exports 
of sulphuric acid on the other hand were much smaller 
than in either the previous month or a year ago. For 
the first seven months of 1925 exports of dyes and 


dyestuffs, both vegetable and coal-tar, exceeded the | 


exports during the corresponding months of last year 
59392—25t——3 
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by considerable amounts. Exports of fertilizer and 
sulphuric acid on the other hand were 11 and 20 per 
cent smaller, respectively, during the first seven months 
of this year than during the corresponding months of 
1924. 


Imports oF PorasH anp NITRATE oF SoDA 


(July, 1925, is latest month plotted] 


THOUSANDS OF LONG TONS 


Below is given a table showing the amount of fer- 
tilizer sales in North Carolina, South Carolina, Georgia, 
Alabama, Mississippi, Tennessee, Louisiana, Arkansas, 
and Texas for the fertilizer seasons since 1919, cover- 
ing the period December through June, which best 
indicates the amount of fertilizer used in the cultiva- 
tion of cotton. 


CONSUMPTION OF FERTILIZER IN CoTToN STAaTEs ! 


| 1919-20 1920-21 1921-22 1922-23 1923-24 | 1924-25 
| 
Season__| 4, 228, 290 | 2, 103, 635 | 2, 525,287 | 3, 281,419 | 3, 760, 276 | 4, 068, 864 
Decembepes. se = es ee 64, 841 33, 396 76, 884 79, 599 58, 418 
Janvary: 2292S 268, 283 204, 930 647, 219 634, 801 356, 163 
February =: 34s .eseeee 337, 456 435, 297 962, 253 | 1,091, 711 849, 308 
March 5 2-0-2162 aces. 959, 640 | 1,199, 556 | 1, 145, 251 | 1, 217,758 | 1, 927, 918 
Arpri eee oe 23,978, 865 412, 197 501, 2 358, 053 603, 220 798, 544 
May 2 yo. oe 184, 803 31, 301 61, 451 74, 143 114, 212 60, 678 
Jone Sew ee | 64, 622 29, 917 89, 397 17, 616 18, 975 17, 835 
| 


1 Compiled by W. Arthur Shelton from tag sales reports of commissioners ol 
agriculture of the nine cotton-growing States enumerated above. 

2 This figure includes all the nine States for December, 1919, through April, 1920, 
except the States of South Carolina and Texas for the month of December, which 
is not available for those two States. 


Receipts of turpentine and rosin at the three prin- 
cipal ports were both larger than during the previous 
month, the receipts of rosin being larger and those of 
turpentine being smaller than a year ago. Stocks of 
these commodities were also larger than at the end 
of June, those of turpentine being larger and those of 
rosin being considerably smaller than a year ago. 

The production and stocks of cottonseed oil con- 
tinued to decline seasonally but were somewhat larger 
than a year ago. Stocks of cottonseed, on the other 
hand, were slightly larger than at the end of either 


the previous month or of Juy, 1924. 


18 


Receipts of flaxseed at the two northwestern centers, 
while slightly less than for the previous month were 
almost twice those reported a year ago. Shipments 
were almost double those of the previous month and 
more than twice those reported in July, 1924. Stocks, 
on the other hand, while declining slightly from June, 
greatly exceeded those reported a year ago. Ship- 
ments of linseed oil and oil-cake from Minneapolis 
while less than in June were considerably larger than 
a year ago. 

CEREALS 

The movement of wheat was much larger during 
July than during either the previous month or July, 
1924. The total visible supply for the United States 
and Canada continued to decline seasonally and was 
less than a year ago. Chicago wheat prices declined 
from June but were substantially higher than in July, 
1924. 

The domestic movement of corn was less than for 
either the previous month or a year ago and exports 
also declined from June, although far exceeding those 
of July, 1924. The visible supply of this commodity 
was but little more than one-half that reported for 
either June, 1925, or July, 1924. 

Receipts of oats at the principal markets were 
slightly less than during the previous month but con- 
siderably greater than a year ago. The visible supply 
also declined from June but greatly exceeded that of 
July, 1924. The prices of oats at Chicago were less 
than for either the previous month or a year ago. 

Car-lot shipments of potatoes and citrus fruits were 
less than for either the previous month or for July, 
1924. Shipments of apples, and onions however, ex- 
ceeded those of the previous month, shipments of 
apples being greater and those of onions less than in 
July, 1924. Receipts of hay were considerably larger 
than for either the previous month or a year ago. 


RECEIPTS AND SHIPMENTS OF CATTLE 


Receipts and shipments of cattle showed a consider- 
able increase over the preceding month or from July, 
1924, this increase being accompanied by an increase 
in local slaughter, a decrease in cold storage holdings 
and a strengthening of prices. The movement and 
slaughter of hogs on the other hand declined to a 


marked degree from the preceding month and with | 
the exception of stocker and feeder hogs also declined | 
Prices for hog products however | 


from a year ago. 
continued upward. 


The movement of sheep and lambs was greater than | 


for either the preceding month or for a year ago 
despite a decline in shipments of stocker and feeder 
sheep from July, 1924. Local slaughter was slightly 
greater than in June but less than a year ago. 

July receipts of poultry were 10 per cent less than 
in June although slightly larger than a year ago. 
Cold-storage holdings, on the other hand, declined 
from the preceding month but greatly exceeded those 


of July, 1924. Both the catch and the cold-storage 
holdings of fish were larger than for the previous 
month or a year ago. 

Receipts of butter and eggs declined and those of 
cheese increased both from the previous month and 
from July, 1924. Exports of evaporated milk were 
less than during the preceding month but consider- 
ably greater than a year ago, while the converse was 
true of exports of condensed milk, July exports ex- 
ceeding those of June but falling 18 per cent short of 
a year ago. 


Pork AND Pork Propucts: Propucrion, STOCKS, AND 
EXPortTs 


(July, 1925, is latest month plotted] 
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SUGAR, COFFEE, AND TEA 


Imports of raw sugar continued to decline and were 
also smaller than a year ago. Meltings, while slightly 
larger than in June, were also less than in July, 1924. 
Stocks of raw sugar, on the other hand, while 14 per 
cent less than on June 30, were larger than a year 
ago. Exports of refined sugar were much larger than 
during either the preceding month or the correspond- 
ing month a year ago. 


Raw Suaar: Imports, MELTINGs, AND REFINERY STOCKS 


(July, 1925, is latest month plotted] 
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Receipts of sugar at Cuban ports continued their 
seasonal decline, being 35 per cent less than in June 
but 20 per cent greater than a year ago. Exports 
also declined both from the preceding month and from 
July, 1924. Stocks, on the other hand, still continued 
the seasonal decline from July but were 70 per cent 
greater than a year ago, 


Imports of coffee, while 35 per cent larger than in 
June, were considerably less than in July, 1924. 
Brazilian receipts of coffee showed a large increase 
both as compared with the preceding month and a 
year ago. Shipments of coffee from Brazil, while 
greatly in excess of those of a year ago, were prac- 
tically the same as during June. The visible supply 
of coffee was reported to be slightly larger than for 
either the preceding month-or a year ago. Imports 
of tea were almost double those of June and were 
20 per cent larger than a year ago. : 


TOBACCO 


The consumption of cigars, as indicated by 'tax- 
paid withdrawals, was slightly less than for the cor- 
responding month of last year while the consumption 
of cigarettes and of manufactured tobacco increased. 
Exports of unmanufactured leaf were much larger 
than for the preceding month or July, 1924, while 
July exports of cigarettes were less than one-half 
those of either the preceding month or the corre- 
sponding month a year ago. 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 
{1913 monthly average=100. July, 1925, is latest month plotted] 


The condition of this year’s tobacco crop on August 
1 indicated a slightly smaller production than the 
estimate of July 1, but a slightly larger crop than that 
of last year. Sales at loose leaf warehouses continued 
very small. 
WATER TRANSPORTATION 


Traffic through the Sault Ste. Marie Canals was 
larger than in either the preceding month or July, 1924, 
the total traffic for this season exceeding the total for 
last season by 11 per cent. River traffic on the Ohio 
from Pittsburgh to Wheeling also showed a material 
increase as compared with either the preceding month 
or with the corresponding month a year ago, the total 
of this traffic for this season exceeding that of last 
year by 15 per cent. 

RAILROADS 


Freight-car loadings in July, due to the holiday 
interruption to business, declined slightly from the 
previous month but were 10 per cent above July of 
last year. The total loadings for the first seven months 


of 1925 were 5 per cent larger than for the corres- | 


ponding period of last year. 

The number of surplus cars for the last week of the 
month were considerably less than at the end of either 
the previous month or July, 1924. 

The number of Pullman passengers carried during 
July was 4 per cent greater than during the previous 
month and 6 per cent greater than a year ago. 


DISTRIBUTION MOVEMENT 
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Sales at retail by mail-order houses and 10-cent 


chain stores declined 9 and 2 per cent, respectively, 


from June, but were 27 and 12 per cent greater, re- 
spectively, than in July, 1924. For the first seven 
months of 1925 the sales of two principal mail-order 
houses were 8 per cent and the sales of the four principal 
10-cent store systems 12 per cent greater than for 
the corresponding period of 1924, part of the increase 
in the sales by chain stores being due to the increased 
number of units. 


RaIbwaAY FreiaHt-Car LOADINGS 


{Showing cumulatives through specified month. July, 1925, is latest month plete 
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Sates BY MarL-orpDER Hovusres AND TEN-CENT CHAIN STORES 


[July, 1925, is latest month plotted] 
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Advertising in the principal newspapers in the 
United States was 15 per cent less than in June, but was 
8 per cent larger than a year ago. For the first seven 
months of 1925 advertising in newspapers was 1 per 
cent heavier than during the corresponding period of 
last year. 

Postal receipts at the 50 largest cities continued to 
decline, being 5 per cent less in July than in the pre- 
vious month. Postal receipts at the 50 cities next in 


importance, however, were 1 per cent larger than in 


June. Compared with a year ago, postal receipts 
were 13 and 10 per cent greater, respectively, for the 
two classes of cities shown. 


LIFE INSURANCE 


New sales of life insurance as reported by 45 com- 
panies declined both in number and amount from the 
previous month, all classes of policies showing a de- 
crease in number, while the decline in the value of in- 
dustrial policies more than offset the increases in or- 
dinary and in group insurance. The new insurance 
written in July was 21 per cent greater in number and 
27 per cent greater in amount than a year ago. For 
the first 7 months of 1925 the new policies written 
exceeded those written in the corresponding period of 
1924 by 9 per cent in number and 17 per cent in 


amount. 
BANKING 


Checks drawn against individual accounts in New 
York City were 6 per cent less than in June but 19 
per cent greater than a year ago. For the rest of 
the country, however, the decline from the previous 
month was less than 1 per cent and the increase 
over July, 1924,6 percent. For the first seven months 
of 1925 check payments in New York were 21 per 
cent greater and for the rest of the country 12 per cent 


greater than for the corresponding period of last year. | 


Bills discounted by Federal reserve banks in July 
were 3 per cent greater than during the previous 
month and 59 per cent greater than a year ago. De- 
posits, reserves, investments, and notes in circulation, 
however, declined from the previous month, reserves 


and notes in circulation also being smaller than in 
July, 1924. 

The reserve ratio, while slightly larger than during 
June, was 7 per cent less than a year ago. 


Loans, Discounts, AND ToTaL INVESTMENTS OF FEDERAL 
RESERVE MemBer Banks 


[July, 1925, is latest month plotted] 
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Net demand deposits, investments, and loans and 


| discounts of Federal Reserve member banks were 


slightly larger than in June and were from 5 to 10 per 
cent greater than in July, 1924. Interest rates, both 
for speculative funds and commercial paper, averaged 
slightly higher in July than in the previous month and 
were considerably larger than a year ago. 


PUBLIC FINANCE 


The Government debt showed a slight further reduc- 
tion in July, the long-term debt being 4 per cent and 
the short-term debt 23 per cent less, respectively, 
than a year ago. Customs receipts were slightly 
larger than for either the previous month or July, 
1924. The amount of money in circulation continued 
to decline, both in the aggregate and per capita, but 
the total was larger than a year ago. 


CORPORATE FINANCE 


The number of business failures was 6 per cent 
smaller in July than in either June or a year ago, a 
large increase in the failures among agents and brokers, 
as compared with the previous month, being more than 
offset by declines in the number of failures among 
manufacturing and trading establishments. The 
defaulted liabilities of failing concerns were also less 
than in June, all classes of establishments participating 
in the decline. Liabilities, however, were larger than 
in July, 1924, both in the total and for each group. 

New capital issues were more than 50 per cent 
greater in July than in the previous month and 16 per 
cent greater than a year ago. For the first seven 
months of 1925 the amount of these issues exceeded 
that of the corresponding period of 1924 by 30 per 
cent. Loans by States and municipalities on the other 
hand were smaller than in either the previous month 
or a year ago, the total of such loans up to the end of 
July, being likewise smaller than for the corresponding 
period of last year. The capitalization of new incor- 


porations exceeded those of the previous month by 6 | 


per cent and those of a year ago by 87 percent. The 
aggregate capitalization of new businesses so far this 
year was 26 per cent greater than for the same period 
of last year. 

Prices of stocks continued to advance and bond 
prices to decline while prices of securities, both stocks 
and-bonds, were at much higher levels than in July, 
1924, the increases in stock prices over a year ago 
greatly exceeding those in the prices of bonds. Sales 
of stocks were larger and those of bonds smaller than 
for either the previous month or a year ago. 


Business, Fartures: Number and Deravuttrep LIABILITIES 


(August, 1925, is latest month plotted] 


: 


URES 
goss 6 


a 


LIABILITIES 
MILLIONS OF DOLLARS 


NUMBER OF FAILURES 


1922 1923 


GOLD AND SILVER 


Receipts of domestic gold at the mint were 30 per 
cent larger than in June and 3 per cent greater than a 


year ago, the total receipts for the first seven months of — 


1925, however, were only slightly larger than for the 
corresponding period of last year. The July imports 
of gold, while much less than a year ago, were larger 
than for any month of this year except May. For 
the first seven months of this year, gold imports were 
little more than one-fifth of those of a year ago. Gold 
exports continued to decline but were still considerably 
larger than during the same period of last year. 


gold. 


The production of silver by domestic mines con- 


tinued to increase, being 6 per cent greater than in » 


the previous month and 18 per cent greater than a 
year ago. Imports of silver also increased 6 per cent 
from the previous month but were 27 per cent less 
than in July, 1924. The July exports of silver were 
somewhat less than for either the previous month or 
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chart below shows the excess of imports and exports of _ 
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a year ago. The price of silver at New York was 
slightly higher than in either June, 1925, or July, 1924. 


Goup: SHow1ne Excess or Imports AND Exports 


(July, 1925, is latest month plotted] 
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FOREIGN EXCHANGE AND TRADE 


Kxchange rates with the Far East and with South 
America uniformly increased both from the previous 
month and from a year ago with the exception of a 
slight decline from July, 1924, in the exchange on 
Japan. Kuropean exchange, on the other hand, 
either remained stationary or declined from the 
previous month, except in the case of Sweden. All 
- currencies except the French, Italian, and Belgian were 

higher in July than a year ago, declines taking place 
/in the first two, while Belgian exchange remained 
| stationary. 


IMPORTS AND Exports oF MERCHANDISE 


(July, 1925, is latest month plotted] 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., In various groups ae industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers: often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 


PER CENT INCREASE (#+) 


Maxi- | Mini £904 1925 OR DECREASE (—) 
mum mum = = ee =| 
since | since | | | | 
Jan. 1, | Jan. 1, | July, 1925, | July, 1925, 
1920 | 1920 | May June ; July || May June July | from } rom 
| ‘| June, 1925 July, 1924 
a = te | = _— r = = | . = 2 
PRODUCTION | | | 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS | 
Greate ale ea ole edu doe 179 | 7 os 89 | 97) 91 92 97) —+54) Se One 
MINERALS | | 

i ee ee 46} 62 120. 117. | 121) 131 181136, $3.8 | 412.4 

Petroleum. 9 ee eee eee ee 216 105 196 188 | 194 | 216 212 214 | —0.9: +10.3 
Bituminous Coal ee ee eee eee eee 137 4] 83 81 86 91 96 102 +6.3 +18. 6 
| ANCHTACILE; COAL cote. 26 ae op 121 0 106 105 | 106 111 106 116 +9. 4 +9. 4 
| drontare tise leek And stl lpee ode 241 0 85 ' #101 § 496)) 105 oe 102 +) 1078, Bite Ose its 
| (et a OS i nn er ee 148 7 130° “127 |) 1287) 140) 4188 7 134 —2.9 +4. 7 

Cade eat) ee ee Ee ee as BIE S 176 74 157) 1632) e15Seih 168.) 1 7Seen | 170 ahs eG 

Tinie te eli lire 1k Goer & 16 1262 Ake 126, I wis 1 ia 126 HAVE i a Tag 

Gold ot An > Ee a lg Y eae 131 57 80 (if) 92 (2 73 94 +28. 8 +2. 2 

Silvers Senet eee, Lee ha Se 145 80 129 104 | 105 111 116 124 +6.9;, +181 

ANIMAL PRODUCTS (marketings) 

otal eee ee ee Ma ee Oe 138 80 124 417) 117 114 120 111 —74.5 —5.1 
Wig Olet eae en eee See) et eee Rone 227 19 64 145 201 50 1S 215 +87. 0 +7. 0 
Cattle and calves____________________. 143 58 88 82°) 88 1 85 85 96 | +12.9 +9. 1 
HO G8 ee ere eee eS lc ee 177 64 116 115 ; 110 88 94 145) — 20. 2 —30.8 
Sheen ieer eee aes were Gere 153 54 59 68 | 74 75 71 do +5. 6 +1.4 
Fiege “see bw! ACR Oe cowh 245 30° dei 220g 154 ing 122s sha SS peed 7 Thee Te aaa 2 OC 
Pculiryeees Senet oe 390 2) 90 90 100 83 1 91 0. 0 = Oa() 
Rishi 30 Hee eco k on en set 146 45 100 103! 130 99 146 146 

: orgy Meaiors 

IIE CNG Wa VON) =e ee 190 94 138 141 | 1438 143 155 147 | —5. 2 +2.8 

CROPS (marketings) 

(0 So ee en Oe ee ee 246 49 60 36 73 55 55 69 25. 6 — 
ETTg ee amelie WPCae a lenies 242 © 43 63. 67; 104 lp ae TO me Os 131 6 oto 
Vegetables Lene oes Pe we oe 1a 254 5s 124 150 141 142 147 113 —23. 1 —19.9 
HTUiGS eee og eee. E ee 405 50 155 124 153 118 83 162 +95. 2 +5. 9 
Cotton products *___________....... 278 19 Shon wy Lorene t 2S: pa 1 Ode Videllirel 16 Teme noes 

Miscellaneous crops *__..-____________ 170 19 rae 26 2 20 19 25 eat 6 + 19. 0 
| “OREST PRODUCTS | 

TROLS hes. Sears ten ee Ee ne, Sai eee ae eres 135 61) 132) 120:) 111-1 492° 1259 a8) 7 2 
Pimper arson le Sh Sareea eae 133-1 50' ll (1274 e117 lo 108 Hee 130 eared uae Od Ss 3 Abt : 
Pulp wood 2384s eee a eke 9S | 164 51 ilefiy Dp a 121 92 80 —13.0 Lag 
See and turpentine) *______ 267 20 | 216 227 | 264 208 25 261 | +4. 0 pth ; 

ielallediwood) SN. aA lms ks } 149 = 24 OB) 82 Ls B7en 106.0 O70? Il Fusco see eyes 
| MANUFACTURING 
| Grand total (adjusted for working days) _ 130 | 
_ Grand total (unadjusted) ______-_ ‘ a ye A 35 i ie He | icc oe ae on 0.8 +26. 7 
| Foodstuffs. 22s no. a ee 20 77 | | A14E 120 00 ae eee 9.8 +26.7 

(Rextiles= = cere 2 ae 130 54 32 70 | 71 99 4 15 | slo) 9 10.9 

ironmand steele. 5225.0 =4 ne Bn: 147 39 92 74 69 118 br 9b SR IVITHE 233. 8 

LE ede tS Se ene Lea? ie 7 57 146 132!) 126 150 ies we ThO: +52. 2 

Leather fe a 0a oe pees || B08 econ ae a ad ee 

Paper and printing--.--_--___________ 1205etao | auizcherion lauoodeesa 1) elas mee +2, Se teat 

Chemicals, oils, ete__....__._____..__ i ra 92 147 137 138 164 167 106 014 -+6. 0 

Stone and clay products:.—-. oo 156 69 139 130 | 131 156 1 7 172 +3. 0 + 24. 6 

Metals, excepting iron and steel. _ = _— 195 71 174 158 158 185 is3 fe ae a 

Tobaceo._...--------------------002-- 125 70! iid 115| 119 412. 113. 1571) aes sige 

iscellaneous...._...______.______ z . 7 
_-. 155 37: 115 95! 100, 162. 153 156 +20) +56.0 


* Fluctuations between maximum and minimum due largely to seasonal] conditions, yer 4 a. eee ee —_—____ 
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INDEXES OF BUSINESS—Continued 


| Maxi- | Mini- whe 
| mum | mum 
since since 
Jani, | Jan i May : June | July 
STOCKS 
(Relative to 1919 monthly average as 100) 
(Corrected for seasonal variation) 

TWORIEN ek Se Sah ye ey ns Dae Sy a a ee a 155 91 141 134 130 
RAW eOCUSt IT aaa oo one ee 233 73 | 178 157 151 
Raw materials for manufacture_________ 189} , 89 |) 105 98 95 
Manufactured foodstuffs2-o=_~l-_-______ ibe as 5S | 86 87 89 | 
Manufactured commodities____________ 175 86 | 169 169 161 | 

(Unadjusted index) | i| 

FOOTE eres — i a an aS a <p Ri 162 | 84 | 129 127 122 
Rawitoodstufis=se=-—- =4-.. 25.2 —--8e 239 | 70} 154 137 119 
Raw materials for manufacture ________ 187 | 68.): 90 84 82 
Manufactured foodstuffs______________ LSS oo Gmn) 74. 87 | 100 ; 
Manufactured commodities____________ | 175 | 891 168 169 , 164 

UNFILLED ORDERS | 
(Relative to 1920 monthly averages as 100) 
(Iron, Steel, and Building Materials) {! 

Total (8 commodities) =... ...___---=_-__- 116 40 } 47 43 44 
trongandéstec lanes earn ee eee nee 112 32 | 35 32 3 
Bull din pam ater! a] seen ee 153 25 | 98 87 96 

WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 
| HH | 

Grand! totalwalliclasseste= sees ase es ooo | 126 60 | 77 76 78 | 
Hiardwares (UOsdistricts)=esss= === == === = 129 59 | 104 96 93 | 
SHOCSE(OmdIStricts) mee eee 136 43 || 56 52 44 | 
Grocericss(Eledistricts === === aa 135 62 |) 81 83 83 
Dri gem (aedistricts) mea a= a eee 133m Soa ee LO mee OS mime 10 
Dmyegoodsa (Si districts) es aaa 150), 758) 72 70 79 
Mea tse eee eee ee eae 1 80 46 | 64 64 67 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) | I 
MaiL-oRDER Houses (4 houses)_--________- | 14s 49 i 90 89 69 
CHain STORES: H 
@Ten-cent (5 .chains)e: Seog. es msGGn SS4S-Bi7ae) 1625 163 
NiisiCs (4 CALS) Saeene een ee ae ee ee 214 55) 82 75 We 
Grocerya(2 chains) ee = eee ee | 258 119 214 200 206 
Dyan? (Ch) nn ee ae | 187; 109% 150 143: 148 
Cigark(Sichains) se wens oe ee 193 106) 143 131 128 
Candiya(Otchails === en ae eee | 282; 1097 86 169; 177 
Shoer(Gichains) ise == ea) ee 186 Ge SD 140 113 

DEPARTMENT STORES: I 
Sales (359 stores) seme oe eae n et oo FON S04 127; 120d, OF 
Stocks (3 4%stores) 5 = a2 ee se eee 151 | 100 | 136 127 123 

EMPLOYMENT 
(Relative to 1923 monthly average as 100) 
| 

Number employed, by industries: 

‘RotalRalliciassess2= sees. = 3882 ee 91 88 85 
HOOdspLOd UCTS == aan eae eee (aoe (eines == ae 92 94 94 
PRextiles se = ee oe ee ee ae eee aha ee oe eee 88 84 79 
Tronjand steels: 22 see = Se Sos eee. = ene oe jist. eg 2 89 85 | 80 
Sn b Or esa es meres Seer ne eee os marie Big ——— 97 95a 93 
pea ere eee eS eee ae oa ot eee 88 83 | 83 
RaperanG printing see eee k. een ae (come. 100 99} 98 
Chemicals Seaaeasenn oe ee cae seen noes ee je oem | 92 85 | 84 | 
Stonexclaywandsgiass™ eee. tne ee pees 102 99 94 
Metalssexceptironeand steele enee ==. ars ae aes 94 87 81 
MobaccowproductS esses e= 2p e = 2 eee eo eels 192 92 93 
Vichicleseeme = sae wee oe mee se Seno ees ieee 90 85 | 84 
Miscellaneous-- ---------~------------ ------ jaan 88 85 | 82 


1 Since Jan. 1, 1921, 


May 


1925 


June 


PER CENT INCREASE (+) 


OR DECREASE (—) 


| July, 1925, 


from 
June, 1925 


July, 1925, 


rom 
July, 1924 


—9.3 —2. 3 
SWS +2. 0 
Shi! 0. 0 
Silene —= ed 
(0 1) eS) 
—9.0 0.0 
—25..1 +7. 6 
—4, 4 +6. 1 
ae LE te) —15.0 
—4,2 —1.8 

0.0 +15.9 
—2.7| +161 
={=O; Omi sm =tealidend 

0. 9 +6. 4 
—5. 7 Sono 
a +9, 1 
Flo Z| aera! 
+0.9 | +0. 9 
43.'% | seth 
Se ee 
—14.9, +24.6 
74, Ni EAI, B 
a6) Il +44, 4 
SIE SRA 
—=OS69) 99-1222 
ale ® 1-6, 3 
—1.6 ape, & 
= 1) +8. 0 
Sy, (os +95. 5 
= Bh | +0. 8 
=i. il | +4. 7 

0. 0 Oe 
—2.3 | +8. 9 
=F 3 | +6. 3 
= ih ll 0. 0 
+3. 5 | ae 

0. 0: | Slew) 
+2. 3 | +6. 0 
ate, 3. 2 
= 22) - 11 
ae tk =i 

0. 0 +7. 1 

0. 0 qe tlle) 
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INDEXES OF BUSINESS—Continued 


Pr R CENT INCREASE (+) 


ig24 | 1925 OR DECREASE (—) 
Maxi-a) ¢Mini-) 2) ee ely PS eee = 2 bs - 
mum | mum . 
since since | ; July, 1925, July; 1925; 
i t y in 
gerry Jan.t, May June July | May June July | ee Take “af 
i— — — — ——--— — - —— \\" - — -— —- —. ‘-— —-e= 
EMPLOY MEN T—Continued | | 
(Relative to 1923 monthly average as 100) 
Amount of pay roll, by industries: | (Oe oe! 
Total, all classes 22.0. -ceassc Soret Sees eee ; 92 8% 81} 94: 92: 90 mas ttt 
HOOd DEOUUCIBA-ee5 ee ee ce eae | Cee ee eee 96 98 98 , 90 93 93 uD ae 
WROxbilesecs oe ee ce ees ee oes ee ee ee 83 79 72 | 88 85 85 0: CUES 3 
Trovand steel Syaeea: Sie ee see eel ee ae 91 82 7 92 89 85 —4.5 +16: 
[St ber ee ee RO ee eS ee ee ee ee 101, 99 92 | 98 100 97 —3.0 +5: 4 
Meathere eee ei et Oe eee 1 ee ee ee 2 88 i (79 they tebe 82 85 | +3. 7 +49. 0 
Papernand-printing=— > ee. Ses. = 2 == mies = ERS 103 101 797 104! 108 101 | —1.9 +41 
Ghenitcals-© 4 eet re Sse 1. 2 ae he 94 89: 8&6 94 91 Cae heen at +7. 0 
Stoner clavsancirinsss woe. = Jae. S* See eee ee | 108 106 94 107 106 99 | -6.6 +53 
Metals, except iron and steel... .-_-~--- ie a as 79 71 90 90 81 | =—10.0: +141 
ilobaceo products. 268s 2 ee ee eee fF °92 95 93 93 92 91 —ill —2,2 
Veliclesuee ss Merman tee. 22 ee aes. ete Roe etew eee d 91 | 84 aa 97, 93 90 —3.2, +169 
Miscellancouss ete 2 oe oete see. be Ree 95; 86) 84 99 93 91 —2,2 +8. 3 
PRICE INDEX NUMBERS | | 
FARM PRICES | 
(Relative to 1909-1914 average as 100) 

Eis ge A 235 «110-129-130 | 132 146° 148 149, 407 +4129 
(Grail renee ae ASE Se eS Se ea | 283 88 114 116 130 159 =164 152 —7.3 +16. 9 
Fruits and vegetables_._________..__----- : 373 108 132; 146) 142, 162°" 1840 1785 —3.3 +25, 4 
Meatianimals=. 2 eee =. 22: gee ee e 1867. Ol 107 105 103: 139 139 148 |; +6. 5 +43, 7 
Dairy andepoultry ee] oo eee ee 215 e122 123 123] 9122 | 182: 182 134 } +1.5 9. 8 
Cotton and cottonseed____....-------- i 304 76% 2220 2190) 216 184° 183 186 +1.6 —13.5 
Unelassified 22% ter..4 et ee See 180 74 94 95 101 87 86 , 88 +2. 3 —12.9 

WHOLESALE PRICES | | 
Department of Labor Indexes | 
(Relative to 1913) | i 

All commodities. 2-2 ot we ee _.-| 248 138 147 145 147 155 157 160 +19 +88 © 
MATMEDrOGUCtSSee = oe eee oe a 243 114, 1386 134; 141° 152 | -165; 162 +4.5 +14.9 ; 
Hoodmoette= — et eee ee | 248 St smelon 136 139 153; 155 Vay 8 #1538: +12.9 . 
(lothstandaclothin gases = eo eee | 346 171 187 187 | 188 188 | 188. 189 +05: +05. ' 
Kueliandglighting ===. ese seas ee -| 281. 162 Vi, ee Dee Se OS eae Oemmmmeece == Oe =50 
Metals and metal products_ - --- ees | 203 109 134 1325) 180% 127 126 126 0. 0 —31. 
Building’materials#= 22" 25 -oes 2) 2 eee | 300 155 180 lve) Ge lek alival 170 —0.6: +06 
Chemicals weet etree ie ee ete | 213 121 127 127; 127. #138 133 1334 0.0: +47 
House-furnishing goods______._______- 1 NRF LZORe 3 UZ Le 171 170 169 —0.6 —1.2 
Miscellaneous. ese see eee 208 111 1D Hil Liz] Ist) 1383 143% +3. 6 +27.7 

Federal Reserve Board Regrouping of Department 
of Labor indexes | 
(Relative to 1913) 
he FAll commoditiest 22 2. 2°20 5.-- Se 28) | 247 158 147 145 = 147 155 157 160 | +1.9 +8.8 
Brouvcers. £0008 2-2 6. | 244: i118) 135. 130) 130% 181; 1385) 137 +18 pe 6.4 
Consumers’*goods¥_ .-- ss. 249 146 ' 150 151 158 | 164; 165 167 | ot +9, 2 

Rota raw produvteg....<2.02..20 0) .2.05=- | 249 185 152 147 152° 160) 462 166; +2.5 +9.2 
Agricultural products___....._.....-___- 311: 122% 168° 1651) 176) 176! 175 1734 —1.1 —1.7 
ATI ale pLOG (CLS 2 ae oe eee 218 103 115 109; 114) 134 141. 154 ; +9. 2 +35. 1 
Forest PrOGUCtsee cee ee ee te ee 375 162 ; 195 182 | 175 189 : 181 180 | —0.6 +2.9 
Minerals products S522 ee ee eee 272 165% 171 168 | 167 167 167 168 | +0. 6 +0. 6 

Federal Reserve Board indexes 
(Relative to 1913) } 

Aleammiodities 25 Soe cee ees ee ee 267 «142-156 154 156162) 463) 165 44+-1.2 +5. 8 
Goodsimported_L2.-.csie22 ( e . | 246, 102%) 133+ 129} 182% 160)" 143-1467)" 4-9 1 06 
“joode exported. 2... Mes es ae 272; 125; 183 179; 180, 171: 173: 174) 40.6 —3.3 


Commercial Inderes 4 | | 

(Relative to 1913) : | | 

Dun’s (Ist of following month)____________. 218 134 | 152 153; 155; 1611 469! 

Bradstreet’s (1st of following month) 133 | 1387/ 1481 459! 

COST OF LIVING | | | 

National Industria) Conference Board Indexes 
(Relative to July, 1914) 


‘ 

' 

7 

' 

' 

' 

‘ 
tb 
NO 
~J 
iy 
_ 
On 
— 
Ww 
w 


All items weighted__-___-______-__..____- 205 155 161 162) 162) 165| 167 169 | iz 4.3 
Foad.( Dept. Labqe) 36..- sedesceeet aan 219/ 139 141. 142] 143) 152] 155 160 | +3 3 4119 
Loo Ns te 2 PS PT, 186 | 143 | 185 185; 186 |, 182} 182! 179] -—16! —3.8 
Glsthing--< _-_. _. eb ee | 2881 168 | 176- 174] 171 | 172) 17440 175) 406) 4a3 
Foelvaad light... °°. See 200; 149 165 165] 166/ 163] 164/| 165] 406; —06 
Bihari 2024.2 2r ees 192 | 171 | 174: 174) 173) 475%) 175 175 ee Oe 


ane ie eT eases | ks ene | : 
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REAL-ESTATE SECURITIES ' 


LONG-TERM BONDS 
INTEREST 
/ RATES 
Purpose of issue Kind of structure 
Total 
sherk, —— 
| Grand To Acqui- Office erm | stocks 
| YEAR AND MONTH Total | finance| 22! | sitions and bonds 
con- | &tate-|andim- 2 All other | Hotels | APart- | All Long- | Short- 
mort- @other ments other term term 
struc- _ prove- com- 
tion gas! ments mercial 
—e 
Thousands of dollars . Per cent 
. 
TROP CA i 160, 059 | 101,422 | 12,790 | 26,512 | 19,335 74,050 | 32,115 | 28,847 | 25,047 2,480 | 16, 286 6.91 | 6. 63 
ROS OUR Eee enc a 239, 283 156,169 | 25,885 | 44,350 12, 879 116, 670 52, 250 41, 987 28, 375 1,331 | 11, 548 6. 58 6. 37 
L024 Stotaiees. 4 2 geen 319, 253 228, 117 51, 931 12, 678 15, 160 146, 567 59, 563 66, 802 46, 322 5,320 | 10, 928 6. 50 6. 52 
PAS VAR eet my dee Bs 550 - 300 1, 050 1 | a ee 850 200 1,175 7.30 8.00 
NOON dees see sce 2, 050 250 3, 685 1, 500 350 7 OY a | SE a 2, 235 WE 7 Gan) eee, Arsenate 
By DOO A eee oe 4, 725 1, 820 7,400 Biececcosss 325 BU elles 200 GOB) be ees 
DR oe Pe ae ao ae | 50 1,615 UB NUN | Bopha sr Sat [Eee ayes 2 Gomer 1, 000 BY (mY (hep ee eat 
AY ER sh ct CI tS Sf 17, 553 16, 613 i | al! Sa Se 400 7 |e ee oe 6, 188 3, 140 300 1, 500 7.18 6. 50 
UGE =<... Seer ee Ste 45,752 || 20,725 8, 400 3, 687 3, 940 19, 490 8, 075 8, 450 9, 737 200 Vl Seago soe 6. 66 7.00 
8, 668 5, 868 DOOM eS = Bes 2, 600 6, 150 450 1, 518 550 Bh) 1822 ease 7.00 7.00 
8, 102 7, 027 850 p75 0 ee nee 5, 250 2, 150 77 625 200 945 6. 75 6. 50 
eptember = eee a 3, 205 DSO) on. eae 550 | 475 1160) 3| oe ae 1, 180 875 a DY | il net 6.95 6. 00 
Motobors 2286 bt es 21, 550 WOU eee ee 10, 475 3, 400 7, 050 9, 100 4, 250 1, 150 45000) j|-ecaseen 6. 51 6. 50 
7, 500 O00. l-4s6- cess 1, 850 4, 700 2, 800 1, 150 d, B00 Wo donee roma naae ne COO oars ane 
10, 685 2, 200 4,250 | 4,300 9, 800 5, 175 4, 060 2, 400 220 9, 231 6.45 5. 50 
18/885 igi eee 2, 000 500 5, 351 9, 865 6).56,)| eee 
TU S40) 22-2 ae 3, 225 600 8, 050 4, 025 6. GOS sea 
8, 930 Fo Li Maoh | ea 200 F800 al ceca eos C70 | See 
MU G80ines ef 2 soe 5 aes 670 1, 795 225 GSO sasedsees™ 
10/000 ees oce eee 1, 875 1, 250° 6, 700 ok See 5, 050 i seo eds eee 2, 500 645 eee 
14, 950 2, 325 5, 100 1, 700 6, 075 12, 300 2, 450 3, 250 1082 Ge cnaeeesl 6. 52 5, 87 
12, 860 3, 075 3, 650 3, 194 5, 560 4, 575 2, 825 GS STO aloes aes 6, 358 6.42 6. 73 
11, 940 650 6, 050 1, 600 7, 700 5, 715 5, 000 L825 alee ees 1, 400 6, 66) Se sce cee 
175170 een ee [ees Soe 350 3, 600 4, 620 6, 640 2; 650s ieee eee 800 (BY fst seaieee ag 
8, 255 7, 400 9, 000 950 18, 625 3, 800 1, 730 1, 450 250" Ph onseceae 6.70 6. 50 
11, 266 3, 125 11, 250 8380 18, 950 1,910 3, 505 2156 Ese seeeee| a eeeese. 3 6.5L Meee eos 
28, 393 5, 960 2, 200 985 26, 415 5, 210 4, 188 0 eet eee eee 400 Orion ee ceee ae 
16, 074 500 F |S ae eens: cece eee 6, 000 4, 075 5, 615 SBA S03 eset * 700 6.588 eee eee 
8,175 5, O00 bike ect Scaejenea eases 2, 350 8, 500 975 1,350 BOD tl eters 6. 63 7.00 
18,448 | 2,525 S05 0 te. 10, 500 2, 075 7, 598 1, 203 200 493 | 6. 70 6. 00 
12, 485 | 9, 550 1, 325 4,075 9, 750 12, 805 1, 455 3, 425 1 G50 nateseosecaes 6. 51 6.75 
19, 112 D; UOGmeleeaece seas! 225 13, 787 3, 800 3, 665 3, 090 200 3, 150 6. 48 6. 50 
11, 455 S165 tbe co ceme ce 325 8, 515 2, 300 4, 560 570 130 300. 6. 62 7.00 
24, 233 1,615 175 635 11, 880 1, 168 11, 730 1, 880 210 2, 000 6. 52 6. 75 
15, 258 2, 935 375M ee es 10, 110 3, 425 4, 100 933 gull een = cee 500 45mg base. 
SEP UGn i) CaaS Se 39, 818 30, 038 | 4, 400 2, 300 3, 080 15, 880 2, 795 8, 358 12, 785 785 1, 200 6. 41 6.17 
| Wotoberseeae. ee ec wan 30, 549 20,614 | 4,200 4, 590 1, 145 20, 570 3, 215 3, 124 3,640 | 800 1,135 6. 46 7. 00 
| 
! 
i} j | | - i ome ee S| ieee el | SNe a |e el ee ek res, 
I RCSTDCL a; aetesuteaacaae omens ian ||-----+----|---------- lneee eee eee lnene ene a 
1 i H i | = + 


1 Compiled from data published by Commercial and Financial Chronicle. Data represent only those real estate securities offered and sold by mortgage bonding houses, 
while the itereat rates shown pertain only to the securities given within this table. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (August, 1925), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of he fioures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 


PER CENT IN- || CUMULATIVE TOTAL || Per 
Where available, August data have been 1925 1924 CREASE (+) OR FROM JAN. 1 |) cent 
included in this table. The cumula- DECREASE (--) THROUGH JULY 31 || 1n- 
tives shown are in most instances, cUC aS? 
however, only through July, and where (+) 
designated by a footnote through June. July, | July, }@r de- 
Detailed data for items shown here 1925, | 1925, ee 
may be found on pages 29 to 151 of the | May | June | July | August |} June July | August || from | from 1924 1925 || {—) 
August, 1925, “‘Survey.’’ : June, | July, | 1925 
1925 | 1924 fom 
TEXTILES | 
Wool Hf 


Receipts at Boston: , | 
thous. of Ibs__ 8, 866 20, 490 38, 378 20, 559 25, 918 35, 864 32, 660 || +87.3 +7.0 112, 737 85, 509 | —24. 2 


. of Ibs__ 7, 340 6, 334 7, 544 14, 439 2, 207 1, 577 4,676 || +19. 1 |+3878. 4 18, O10 112, 816 |, +50. 4 
. of Ibs__ 16, 206 26, 824 45, 922 34, 998 28, 125 37, 441 37, 336 || +71.2 | +22. 7 187, 747 198, 325 || +5.6 
Imports, unmanufactured_. i thous. of lbs__ 22, 387 20, 468 20} 802 oe soe a 16, 397 6, 061 8, 631 +1.6 |+243. 2 182, 162 213, 588 |) +17.3 
Consumption by, textile mills, 
grease equivalent___._________ thous. of lbs__| 38, 246 38, 176 40) '78L)| 25. 5-8s2se 30, 972 y 
Machinery ire ae 7 33, 778 40, 064 +6.8 | +20. 7 297, 726 304, 193 |! +2.2 
ooms— 
Wildes-ces ae per ct. of hours active__ 66 65 62 58 58 
Warro0we ss. ee per ct. of hours active__ 59 59 57 50 54 
Carpet and rug_per ct. of hours active__ 73 70 49 52 57 
Sets of cards____.__- per ct. of hours active__ 86 82 85 77 73 
Compstessseesase=e per ct. of hours active__ 58 64 53 53 68 
Spinning spindles— 
IWioolensaseeese per ct. of hours active__ 85 83 (hn Pee 79 72 72 
Worsted .-..._- per ct. of hours active_- o4 53 1st Pale ee 48 44 51 
Prices: 
Raw, Ohio, 
4 blood, unwashed - -_-_.--dolls. per Ib_-_ 45 - 50 . 52 51 44 44 48 
Raw, territory fine, i 
SCOUrGC setae eee dolls. per Ib__ 1. 24 1.31 1.37 1.31 1. 28 1.30 1.36 
Worsted yarn. ..........-.-2 dolls. per Ib__ 1. 750 1. 750 1, 700 1. 650 1. 600 1. 550 1. 600 
Women's dress POOdSEes ee dolls. per yd_- 1. 035 1. 035 TOS s= - Seeee 1, 035 1.035 1, 035 
MMfen‘sisiitingssss. see moon dolls. per yd__ 3. 600 3. 600 3. 600 3. 600 3. 600 3. 600 3. 600 
Cotton 
Receipts into sight_____________ thous. of bales__ 311 129 154 780 220 254 395 || +19.4 39. 4 
Imports, unmanufactured......--- pales_| 14,219] 19, 95 9,9 —50.3 | -+50. 2 908 pee Pe 
Exports, unmemufactured 4, , 957 , 927 9, 266 13, 641 6, 597 4, 136 50.3 } +50.5 222, 908 215, 273 —3.4 
including linters) ee seers se = e bales__) 330, 967 | 217,786 | 202,468 | 315, 825 230,979 | 211, 533 277, 641 —7.0 4.3 || 2,4 
Z . : : i . - 5 F ; ; —4, , 450, 810 | 3, 846, 386 || +56. 9 
Stns. tad at Deters miliss ooo eo bales | 531,471 | 493,765 | 483,898 | 448, 665 350,021 | 347,099 | 357,380 —2.0 | +39.4 || 3, 162, 655 3, 828, 769 || +21.1 
Total, mills and w’houses_-_thous. of bales__| 2, 483 1, 884 1, 380 seeal 1, 832 1, 396 
} = ; 6.8 
Mills eee thous. of bales--| 1,348) 1, 124 ” $66 ” 681 ” 950 "722 
Warehouses-.- . of bales__ 1, 135 ; 
Warid ibis : 760 514 1, 040 882 674 
merican....55. 328.22 2 . of bales__ 3, 848 1, 583 1, 113 1, 099 1, 223 933 
World visible, total._.____- thous. of bales.-| 2253| 2,969 , : 
Money activity of spindles: Bee 5 his | cans BS6 oe 
otiveispindles [22-5 (2-2 225-8 thousands_.| 33, 148 32, 310 31, 761 31, 270 29, 
Total activity. -__._-__- millions of hours_-| 7,930} 7,690| 7,298 |_____ ee || *x336| 8 iss 
Activiy Dee spindle eae ae ae - = hours__ 210 203 192 i\ca_ ster ae era j 136 
er cent of capacity............-- r cent__ 93.6 89. eo |coos 
Cotton finishing: a 0 iu es ca eh a 
Orders yoo yeds | 
ey svardage. 2-2. = 5 | | 
ane ae es aes rye thous. of yds-_| 63, 128 65, 103 69,364 jibe ee sea 55, 955 59, 514 71, 630 +6.5 | +16.6 510, 477 528. 628 +3. 6 
produced)=s- seer eo thous. of yds._| 75, 463 
Shipments finished goods__--__.----- or 40, 573 Ay ee ag. aes 2 oe oF ae oe ae zy i tae gas oer es 
Be ae ZOOUS eer ee cases_.| 40,460| 41,461] 40,710 |___-.____- 43,586 | 42/378| 41,850 || —18 8 296, 782) 81 EM ere 
perating activity_____ per ct. of capacity__ 52 51 yop eee So 46 "45 ae 49, rR 6 lo ee oe ee 
IManotactired.ccodsy ea loh = eee | ee Le Oe. Sale oe tae Fl 42.0 | $15.6 |---| nnn nennnn ate nn nnn 
oR aa eee a thous. of sq. yds_-| 47,108 | 37,367 | 41,643 |____..___- 39,349 | 37,390 | 49,367 |] +11.4 | +11.4 241,978 | 321, 495 || +32.9 
by tire manufacturers_____- thous. ofIbs__| 14, 985 15, 841 16, 014 10, 067 9, : 
mincbs Wabblat eslesee Gere aaa’ y , |---------- , , 789 | 12,471 || +1.) +63.6 79, 207 102, 458 || +29, 4 
mies Se eo: yds 15,784 | 14,267 | 12,344 |---_--___- 8, 620 9, 424 9, 862 || —13.5 | +31.0 | 74, 121 99, 156 || +33.8 
Production eee we eee pieces__| 468,216 | 404,157 | 417, 603 | 284,726 | 293, 0 
ieces__ . 5 [ee eer ae : 015 | 318, 513 3 42, 
Ee, Sales ec plane Ss eae Dieces__| 272, 655 | 356,251 | 312, 962 |-.-=22-.2 . 215,566 | 464,194 | 267, 784 ce ee | ? are 305 2 or Be fae 
Raw cotton to producer-__-_--_- dolls. per Ib__ . 230 230 234 | 238 278 
Raw cotton, New York-_-_____ dolls. per lb__ . 234 : i | ‘ 4 pethe 7278 |) FLT | 14.8 |---| nef 
Cotton ing petted ea ep ee tase ae - 242 - 248 | - 238 - 300 317 5203 ll ge-t-2) 5 Nk=211-8) Ills ee ee eee || 
22/1 cones, Boston__.________- dolls. per 1b__ #560) (anne 403) aA T SN eck’ >o a en LV opal we ere rar: emmrragl|| cami) <= pil lTore sso hes eee 
40/13, New Bedford dalla peribaie css Speeds Gee oy eee Ae8 | 13.0 | KL 8 | -------- nena 
Print cloth _dolis. per yd_- 093 . 093 095i 095 “091 “091 “O 0.0 | 77.8 ||-----------|-----------1]------- 
ee at Pee ae Z - per yd_- . 104 . 097 “096 | +104 : 108 : 108 te ane a eieeaitaad Wi tet ce a|\ganee: 
lotton goods (Fairchild)_.index number_-| _. 188 +183 +182 | 185 +195 1194 2100 — 6. 5 WE Gio Nc ieee ee eel ad 
Silk | ‘oo 
| 
ErpOrisarAW-== eee ee thous. of Ibs 6, 697 5, 428 6, 246 | 3 
vorts 5 é : matt eG O8T Ty ar ty A28 I uBy 246 ihc eee ,616| 4,572 989 || +15.1 
Deliveries (consumption)__-_____________ bales__| 38 5 ¢ | : = 3 136.6 29, 142 40, 924 40.4 
Stocks, end . month: ) , 266 | 39,575 | 44, 013 | 44, 047 23,164 | 30,952 | 29,518 || +11.2 | +422 197,645 | 284) 465 iG 
Jpwarenouses 5 255 Soo ee bales_.| 42, 51 
= eee eee, plants: 2s2csen4 bales__ 7 104 8188 Bg ae fe ee ie = “a anf 2 ae eae fee a ee wee leases 
rice, Japanese, New York_______ : f "8 468° 4 % % a el tapas camel aaa eee 
Aik teckines ae dolls. perIb-.| 6,174] 6,370} 6,321 | 6, 468 4,998 | 5,300) 6,076 || —0.8 | $17.3 |[-2 
.--per cent of operation__| 86. 0 88.8 89.3 | | | 
Marra) ns-_..---Per cent of operation..| _62. 0 61.0 61.44 | Seememuers | oie re! hag Lee alin Mista secs 
innt i Dn  SVHSNOnN” M-rne: aii ee i ‘3 se . oh dil | eer 
pinning spindles__.per cent of operation__| 101.1 102.9 103; Of Sea 59. 9 64.9 66. 6:[rvsb-gby | esp oyall aes en dine Badeesall Fo 
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PER CENT IN- |) CUMULATIVE ToTaL || Per 
Where available, August data have been 1925 1924 CREASE (+) OR||/ FROM Jan. 1|| cent 
included in this table. The cumula- | DECREASE (—) THROUGH JULY 31 aS 
tives shown are in most instances, 3 t eer ae 
however, only through July, and where Ss 
designated by a footnote through June. July, | July, pe eh 
Detailed data for items shown here | 1925, | 1925, Nie 
may be found on pages 29 to 151 of the May June July August June July August from from 1924 1925 | 1925 
August, 1925, ‘‘Survey.” June, | July, | from 
1925 | 1924’ || | 1004 
| 
TEXTILES—Continued 
Clothing 
Men’s and boys’ garments cut: i \ oO + 
GS mae oe ae ee thous__ , ’ 
Separate trousers 1, 276 1, 232 
Lar Eiken nes be wlth 466 512 
Work clothing: ; 

RIG SSA Moe ot ee ee Se eS 212, 915 152, 128 173, 388 || —23.1 | +40.0 || 1,409, 057 | 1,774, 332 || +25.9 
Stocks end of month 335, 640 337,155 | 306, 551 ret emia te. | ne irre |e Set Scan A 
Return Otero cso ee 1, 678 086 2, 514 || —29.6 | —19.6 19, 828 23, 144 || +16.7 
Shipmontsss see se eee ek ET 208, 901 164, 717 188, 717 —6.3 | +26.8 || 1,344, 799 | 1,559, 579 |} +160 

Hosiery _ 
Production-— 2-2 yes thous. of dozen pairs__ 3, 921 3, 091 2, 660 
ep oaants 5 cores pairs__ 3, a) | 3, on 2, a 
OCES2= cats. . of dozen pairs__ 6, 235 y y 
New orders . of dozen pairs__ 3, 961 2, 589 2, 644 
Unfilled orders . of dozen pairs__ 8, 034 4, 673 4, 524 
. hs Burlap and Fibers | 
mports: ; 
IBurlapzee eee ee thous. of Ibs__ 61, 115 50, 604 52; OGL eee 41, 817 34, 728 42, 421 +4.1 | +51.6 362, 404 386, 398 +6. 6 
Fibers (unmanufactured) -_____- long tons__ 4 131 | 38,280 630427 ee eee 23, 498 27, 781 22, 380 i —58.1 | —42.3 183, 333 190, 019 +3. 6 
Pyroxylin Coated Textiles 
Pyroxyline spread_-_____________ thous. of Ibs__ 2, 249 2,171 2239 || seen 1,471 1, 602 1, 659 +9.6 | +48.5 16, 484 15, 678 —4.9 
Bhipment billed Se a eee linear yds__ 1, 995 it 752 2022) | eens | 1, 268 1, 225 1, 299 |) +15.4 | +65.1 12, 163 13, 296 +9.3 
Unfilled orders, first of month_____- linear yds__ 1, 437 1, 730 1624 ee 1, 089 1, 128 1, 289 —6.1 | +44.0 Jawennnm naan lose-neenan=||snennnm 
IRON AND STEEL | | 
| 
Iron Ore and Pig Iron | 
Iron ore: | | 
oe croiat Peet oak as ae thous. oflongtons__| 21,049 | 25,404 | 30,332 |__________ ] ©26, 410 |) 31,596 || %85,/708 || P10; 4" —4 0) ||. ee sees eee Wee 
At Le ee eee of Jong ae pe ace a 4, fe sseneceos 2p ae 25, ae zr OP ace : Bee |---------~-]-----------||------- 
On Lake Erie docks_thous. of long tons__ 4, 522 | f : [cs A - - y f pat Ht | ees ere eee ee 
Consumption_________- thous. of long tons__ 4, 357 3, 863 iter ole ee 2, 793 2, 415 2, 636 | —0.5 | +59. 1 28, 699 32, 607 || +13.6 
Shipments from | Sher | | | 
mines Coe eee thous. of long tons__ 8, 314 | 7, 958 8, 525 | 8, 533 7, 584 7, 280 6, 690 | +7.1 | +17.1 || 22, 107 26, 918 | +21.8 
Receipts— | | 
ae se ei of long tons__ 5, 376 5, 975 6217 eee 5, 421 5, 431 4,974 | +4.1 | 414.5 15, 211 18, 433 || +21. 2 
Other ports —2 =. = thous. of long tons__ 2, 328 2,139 22 Oe 2, 009 | 1, 953 1, 517 +6.4 | +16.5 5, 831 8, 100 +38. 9 
pie son produgou: 1,887 || —0.3| +492 || 19,199! 21,675 || +129 
Motal sae thous. of long tons__ 2, 931 2, 673 2, 664 2, 704 | 2, 026 1, 785 , +49 ; ; | 
Merchant furnaces--___ thous. of long tons__ 624 ” 560 627 | 519 1 474 | +12.0 | +42.2 4,619 4,658 | +0.8 
ene 1s blest, cad ’ol monet: number 196 189 190 192 164 144 150 =-0;:6),|) =o): 0) Nees ee ne oS 
ae (S. aae Bae Tong tons per day--| 89,500 | 86,250} 86,420 | 87,300 || 66,200 | 55,850) 63,070) +0.2| +56. |---| ae 
Per cent of pial ayers eee per cent__ 49. 4 47.7 48,0 |\=- oo eee 40.0 35. 7 5 eine “185; 0 Wee esac aces | tse ailaozs ee 
Ohio gray-iron foundries: - oe ” | ane 
IMeltingseeee =. Seeene oe eae long tons__| 20,311 19, 940 170017. eee oe on piece ion ae : oe : _ 151, 953 132, 478 : 28 
ee ag ey g ee on 30 on OF ho? : aaa: 1 r24"5867| eb 4148 2505419 On 3300 |e Re ol Lee eee ie 
LOCK Siercceceme se eee eee oncom ong tons-_- 5 PRE AY fs = c Se A 5 il errr ey el eee er 
7 ope Smee ae eee long tons__| 15, 393 16, 525 145180) |e eee ee 14, 583 14, 681 11,920 || —14.2| —3.4 110, 314 110, 003 ! 0.3 
Wholesale prices: | 
Foundry No. 2 Lf | (ees 

Northern.__...--.-_-- Os eae ODE ON tO eerie lies ae a 2k Oh aerceas Minato oo rising abies Wambas e gage esa er Se 
Basic (valley furnace) -_-dolls. per long ton-_- 18. 81 18. 05 18. 00 : 21. 20 20.11 2.22 || —0.3! —1. Oi aes eee i 2 eee a | a 
Composite pig iron___-- dolls. per long ton__ 20. 65 19. 78 10472 |Soseeaess= . . . 22 | eon =O! [teak ee ad a 

pe able csuiee 33,323 | 30,070 | 34,350 | —3.1| +77.8| 369,191 | 401,460 | +87 
AUER Te oR rs Oe ee tt tae fo albaey oon Willies fay Woe gen WE | 37,821 | 35,256 | 35,653 || —5.7|+45.7| 369,931 | 393,477 || +6.4 
orden baked 5 ip ee. Ce ae 47,247 | 44,026| 52,916 |._-_______| 22,330 | 29,190 | 32,501 || +20.2] +813 319,856} 355,536 | +11.2 
eal -- ’ 2 yy VLU (nee i = 
Operating activity ____- per ct. of capacity__ 54.3 51.6 OO DUG Seeeeee es | 31.5 28.3 32. 4 2.9 ap 7.0 |\-.---------|----------- lice ey 
| | 
Crude Steel | 
_ | 25, 494 17.9 
Steel ingots, production_..-thous. of long tons_.| 3, 458 3, 207 3, 088 3, 424 2, 066 1, 878 2, 553 3.7 | +64.4 | 21, 615 » 494 |) + 
Steel castings: 36, 363 || +12.5| +426!  436,887| 415,479 || —4.9 
BOE GOES age cee oon ner one a anieerimnie omic 2170 i244 | id;6s2 || 4107 |tan8) 2isass 164,498 | 247 
ailroad specialties_----_------ ae 1050/1 (een 16;16761ipen9) 0534 [S2 e eee: 21 2.8 | 
Magellancous bookings Loe, Sere short tons__| 33, 564 31, 738 BL ival || eee 22, 548 21, 947 21, 831 +8.8 | +57.3 | 218, 434 50, 
‘Ui; a rt aad ee ote | | 
Jnfilled orders, a Oya ee eee ae ee ieee 
end of month__-_-- sed long tons_-| 4, 050 3, 710 3, 187 3, 290 4.6 | +11.0 | 
Sheets, blue, black, and galvanized: 70.8 | 1,497, 662 | 1,944, 268 || +29. 8 
Production (actual) ....-.-.-.-- short tons..| 260,470 | 266, 290 sage Sf oh date e (ORDA ae rene {Caen 
Production__----------- per ct. of capacity -- vee paper 151, 255 : | 1,465, 668 | 1, 768, 168 || +20. 6 
cE ip eccabeaaiaiag St short tons._| 186,538 | 286, 458 136, 998 "7 | £85.9 | 1,229, 431 | 1, 660, 497 || -+35.1 
Sales__-__...------.------------ = ? yy (pati Maer ieee a yt has aS 
Unfilled orders, end of mo-_----- short tons__| 399,330 | 440, 687 3, 440 | 
K CLOIs10. rere wean teranee le ote. bean togn le ee lll Sool oay |) 170 410 I 112790 |! =1.9 | 418.6 oes Tat hallo ON Sees ie jlo Bate 
OL a he oe el a short tons..| 133,513 | 132, 552 eee A at dae fk, ie Ete ok Re a ae 
LO ps ts75) GC ee eee eee short tons_-| 52, 051 51, 614 F | 
Steel barrels: 398, 397 2, 691, 194 | 3,517,377 || +30.7 
Production..-...------------------ See] ge yradl ae meagre aan 407, 258 | 2,696, 483 | 3,524,617 || +30.7 
Shipments- ----------------------- a] 4 % 37 44, 631 47, 629 220 IE LTO) ee Giid: haeenc mae cea Ie eerie al eee 
Stocks, end of month..-.---.------ barrels_.| 48, 340 54, 373 g : g 0) la a0] 8 tales ae el eae oe ee 
Unfilled orders, end of month. ---- barrels_.| 950,353 | 852, 594 (1, 109, 383 519,034 | 715, 480 ar t | | 
Wholesale prices: : 7,75 LON es OMe ee fess eee alee 
Steel billets, Bessemer-.dolls. per long ton../ 35.25 | 35.00 | 35.00 he aR ee ee 3 (carseat eaninen| mb se 
Tron and steel_...------ dolls. per long ton-- 38. 37 37. 61 . ete agg ll cin ie meaner shemoarer tall pne ames 
as 2.65 2. 63 2.81 2. 76 0 
Composite steel_-...----- dolls. per 100 Ibs_- 2. 69 ore 2. 431 2. 56 D609 mat. Aile Bila eee | hee eee | oe 
Composite finished steel_-dolls. per 100 Ibs-- 2, 46 2. 2 00 | 2, 20 | 2. 20 | 0.0 210 Te: | SR nM Weseee aries Skew | ire 
Structural steel beams--_dolls. per 100 bs_- 2.00 2. 00 ; : 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, ‘‘Survey.”’ 


IRON AND STEEL—Continued 
Iron and Steel Products 


Exports (selected series) _-.---------- long tons__ 
Exports (total) .--long tons_- 
Trier ees oe ee ee ee long tons-_- 
Structural steel, fabricated: 
Sales (prorated) a ety eee ae short tons-_- 
A ie ae per ct. of capacity -- 
Shi saints (prorated)! 20-2 =- short tons_- 
Shinments..--.-...-.-- er ct. of capacity -- 
Steel plate, fabricated, bookings: 
Tote eee ne sae 2 eel a short tons_- 
on storage tanks_-.-.--.------- short tons_- 
Steel furniture: 
Business group— 
Shipments): s8-2.24. 5. 2-5 -~-2 dollars_- 
Orders received =2_---. 22 == =+--= dollars_- 
Uniilled ordérsst2c2 2-2 tees es dollars_- 
Shelving— 
Shipmentsisttesscscesessene— dollars._ 
Orders vecelved ssc: 222255 22-5= dollars __ 
Unfilledtord ersa2os 22 235.-. 2223 dollars _- 
Machinery 
Machine tools, orders - --------- index number-- 
Foundry equipment: 
paloghen! so. cee 3 ee dollars 
Bhinmonis s 2 P Rt ee. wae mee eee 
Unfilled orders 
StoKers: 
Belesmeeer wee eee te ec. eo 
Pale eaten Shain ca seonacuses 


Agricultural pump shipments: , 

Total thous. of dolls_- 
number-- 
number-- 


Pitcher, hand, ete 

Power pumps 
Steam, power, and centrifugal pumps: 

New orders_......--------- thous. of dolls_- 

Shipments=._. 22625 =e2 _thous. of dolls_- 


Unfilled orders: .....-.-.<.- thous. of dolls_- 
Patents issued: 

otal; Sil Classes. < - aoe number-. 

Agricultural implements- -------- number-- 

Internal-combustion engines_----- number-- 


NONFERROUS METALS 
Copper and Brass 


Copper: 
Production— 
IM PDOS a ee took a ces short tons_-_ 
SMoOlbons. coo se - ==. <= _-Short tons_- 
World production, blister - -_-- _short tons_. 
Mixpotts- eat * 22 2ei 2 Se short tons__ 


Wholesale price, electrolytic__-.._dolls. per Ib_- 
Plumbing Fixtures 


Sales, tubular: 


Guanlty Se BF eae Se number-- 
VISIO S ape res sae son: See Mere = dollars __ 
Wholesale price, 6 pieces -------------- dollars __ 


Brass faucets: 
Orders received ----__--- number of pieces__ 
Orders shipped__--_----- number of pieces_- 


Stocks, end of month: 
Wmnited States 2... 52225 ee long tons_- 
World visible supply_-_- _-long tons__ 


Deliveries (consumption) - ---- __-long tons_- 
EIT DOLES one ee ee 2 ___long tons__| 
Wholesale price, pig tin--------_- dolls. per Ib_- 


Zine 


Retorts in operation, end of month -_-._number-- 
Production vn 2a thous. of short tons_- 
Stocks, end of month~_____ thous. of short tons__ 
Ore, Joplin district: | 
Shipments_-___.__-__- thous. of short tons__ 
of short tons_- 
i dolls. per Ib_.. 


Lead 
IE TOC CONT epg re ee short tons__ 
Ore shipments, Joplin district. _____ short tons_- 
Receipts of lead in U.S. ore. _-short tons_- 
Stocks, U. S. and Mexico_._._.___- short tons_- 


Price, pig desilverized( New York) dolls. per Ib 
! Revised. 


Hl l 
| PER CENT ae CUMULATIVE TOTAL || Per 
1925 1924 || CREASE(+) OR || FROM “JAN. 1 |) cent 
i il DECREASE (—) THROUGH JULY 31 oe 
a eee ee Riceal 
i in or de- 
it July, | July 
' 1995, | 1925, ene 
May June July August June July August | from | from | 1924 1925 5 
i June, | July, rae 
| ). y 
1925 | 1924 or 
de } i eas 
| 
| | 
112,290 | 99,624 | 110,122 |...____._. | 117,803 | 110,055} 117,243 || +10.5| +0.1 |] 920,043 765,080 ; —16.8 
150,612 | 136,847 | 138,670 |._..------ i| 165,034 | 138,794 | 135,989 » +1.3| —O0.1 || 1,131,641 980,957 | —13.3 
62,223 | 76,403 | 50,618|......___- | 53,362 | 25,372! 39,730 | —33.7]) +99.5 || 269,102 498, 062 f +85. 1 
{I I; 1 
200, 100 | 1 252,300 | 237, 800 |_.__-..--- || 185,600 | 197,200} 171,100) —5.7 | +20.6 |! 1,345,600 1, 450, 000 : $7.8 
69 187 a ae i 64 68 | 50 = 7 1 206 tic... 
226, 200 | 229,100} 249,400 |......-_.- / 214,600 | 220,100! 203,000' +89] +89 || 1,368,800 1,496,400! +9.3 
7 79 86 oo cce eed 74 79 aE iy eee Me een BES |): Bee 
{I a i 
127,684 | 34,402} 29,207 |_________- | 199,232 | 121,798! 30,641 —15.1| +340 | 152,514; 184,085 | +20.7 
a7 ee ee ) Oe | 115,797 | 111,311 | 18,927 | 60.9 | —43.6 49,295; 48,301; —2.0 
uf 
1, 918, 869 |1, $05, 599 |1, 809, 174 
1, 855, 552 |1, 792, 656 |1, 841, 138 | 
1, 383, 424 1, 390, 540 |1, 464, 793 | 
549,272 | 514,117 | 510, 815 | 
523, 426 | - 501,182 | 482, 187 | 
372, 206 | 360,089 | 398,973 
64.1) 66.4 61,2 een: 27.0 SO ue 3202/3959) (F-12906) |e ae 
| | \ u 
332,175 | 334,424 | 353,561 }.._.____- 295,050 | 201,875! 244,408 | +5.7 | +75.1 || 2,348,158 2, 467,005 |) +5. 
1 407,340 | 318,442 | 352,603 |_-________ 553 | 276,701 | 284, 607 | ia bey 2) 30° 1ED 2 an 364 | es 
1 463,431 | 460,383 | 457,925 | 513,001 | 410,694! 378,016! —0.5 | 411.5 ||-...-----..'----------- hme See 
| H | | i| ti 
122 128 147 | 91 |} 102 115 ! 94 +14.8 | +27.8 660 840 |! +27.3 
55,588} 44,005 | 58,719. 29,865 | 35,549 | 37,759. 41,9381 | 433.2) 455.5 | 318,896 351,207 |, +10.2 
601 | . | 
57, 665 | 
3,136 | 
1,463} 1,661 1,006} 1,015 98 | —5.9 55 36 | $23.2 
1,392 | 1,539 V315| 11063! 945 | =a Tor | S303 O15 | Btn 
3,031 | 3,150 2,360.) 2,280,1) 2, 880. |) -F-2. 6 1 4-41 Gi, ee eee Gerad 
i | Hf 
3,773 | 4, 724 BRE || Ry) eA || = 5 : | +8 
79 69 45 62 "49 | rind! Sel] | 7330; 7 abe | as 8 
90 42 85 | 62 —46.7 | —43.5 371 485 || +30. 7 
H 1 I 
| { i 
| | ; 
170 | : 
70, 574 | 169,804 | 67,648 |__..______ 63,933 | 64, 787 | 736} —3,2 | ‘| 457,8 t 
W041) °76, SSP) 76,a5ei | eS | “raous| Srgore|| Seabee) ea (0 bag Ot pie neous eee ae 
1 125,174 |1 124,847 | 125,375 |... | 122,100 | 121,717 | 1197166 +04} +30] 846267; 888550: +30 
56,664 | 52,924 | 52,354... | 46,370] 39,020: 40,801 —1.1| +342 || 312,310, 3397508 | +15.1 
.1335 | 1340}. 1395 1449 |, 1933 | .1930) . 1322 |; 44.1] 4126]. tt See: s 
| 
| | | | | ; 
145,005 | 186,515 | 179,805 |_-_- | 113,426 | 125, 914 | 933; —3.6 | 7,7 eo is 
140,577 | 173,020} 180,603 |___..____. | 99,982 | 118) 835 | 700, 438 | a ea 4 ise 30 parr tor eit 6 
AISS60 |) PII2516) |) GUESS 1 4a oT 74) SISOS) B118;00Nl ee Oss. ee ses eee neat ager 
| | i fi PS a se a eS Se oe re a ae 
326, 230 | 299,931 | 336, 609 | 283,996 | 307,400 243, 540 | 5 ls 
» 230 : 36 BORE ee a ; i; : | +12.2| +9.5 |! 2,613,955 | 2,592,086; —0.8 
428,302 | 320,596 | 350,091 ||_....___- | 421,115 | 345,306 | 275,309, +9.2| 41.4 | 2 S24, o49 | 3,279, 018 | $16.1 
H i t 
i} 1 ' 
i | i 
1,404| 2,054! 2,414) 3,644| 4,067! 5,080! 3,454 | 417.5} —50.3 | 
pet | pe ae ee oo4 | 90,161 | “24! aoa || roca gual oleic pagans eyes 
| 6,175] 6,475 | 6,520 4,310 | 3,930 ” 805 i Hadlie = AGugrintay eMac oe aa 
a.0a7|’ Wespendd Whe tase ae Zoe} cases | Ogee: Salptbeliee ed. oe enema 
. 5368 | 5489 .5668 |; .5665 |, 4227 | 4575 5141 || +3.3 | 193.9 |} 1 ane cee 
he : BB DN Ea a tense a bas 
| | 
86,457 | 82,358 | 82,140] 85,576 | 75,155; 71,827| 72,195 '| —0.3 | | 
: 1 3 2, 14 , » 158 ,82 ; -0. 14. 4 || | 
49,738 | 45,921 | 47,583 | 47, 849 43,442 | 42,913 | 41,77 = Taokaaee eee mae tt copia 
21,210 | 22,906] 20,771 | 17,032; a8,684| 52,708 | Suge] mas | tare || 320387: 340,775) +64 
} ? | 2 OM [te mmm men eee Heme mem seeee| cn ceaae 
71,248 | 62,907 |... eee ' 45,836 | 46,351 | 73, 727 | een I 
35,440 | 33,680 | 19,080°/-7-7"- "7; 48040 | 46,300 | 41,250 | “40,0 | ar ee M8 poco tae 
0695 | 0699 | 0721 | 0758 |) 0570} 0500 | 0618 |] $3.1 | Hane ITT 
| | | | { ete 
i | i ! 
147,316 | 148,775 | 47, 957 |....------ 46,119 | 44, 48: 31 17 3 
Lee | ae ee enc aes fli aan 44,688 5] 17 the || 294,931 | 329,220) +11.6 
eet er ee Aone | Bee | cae eee oe 8 hee Oth 51 1a = 2ipa0 ' 439.1 
97, 462 | 6.677 ;|2 eek sie eee’ 108,760 | 105,486 | 103,457 ||_____. REEF Py Saget 
0799 . 0832 0815 | 0919 0702} =. 0712 0088 I S20 1a, ee be bon oie Rae 
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TREND OF BUSINESS MOVEMENTS—Continued 


CUMULATIVE TOTAL 


JAN. 1 


THROUGH JULY 31 


1925 


733, 684 


PER CENT IN- | 
Where available, August data have been 1925 1924 CREASE (+) OR || FROM 
included in this table. The cumula- DECREASE (—) | 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. July July 
Detailed data for items shown here 1925, | 1925, 
may ‘ound on pages 29 to 151 of the Ma June 1 
August, 1925, “‘Survey.”’ zi waly Angust ane Jaly August Fee rom 19% 
1925 1924 
NONFERROUS METALS—Continued 
Babbitt Metal 
Consumption: 
Total apparent._-.----.---2-.-. thous. Ibs__ 5, 082 5, 035 
Direct by producers -thous. Ibs__ 892 950 
Sale to consumers______________ thous. Ibs_- 4,190 4, 085 
Arsenic 
Crude: 
Production==— = eee ee short tons__ 507 752 516)| eee 1, 761 1, 726 1,502 |} —31.4 | —70.1 11, 494 
A ee Bp. wt eee mera eel. SESs short tons__ 3, 384 3, 193 3,001 Gi eee 2, 866 3, 049 3, 222 Grell) spb. 4 Ale co coneeeee 
efined: 
PYOGUCHORE so = ste eae short tons__ 461 POLCr|| fen SOS) (aeons 1, 486 1, 622 1, 674 || —39.0 | —50.4 11, 342 
StOCKS. «2-6 cose pe eke Bo short tons__ 6, 505 7, 018 (O85: |seeenne een 2, 164 2, 685 3,755 || +1.0 |+163.9 ||__._._____- 
Fire Extinguishers 
Shipments: 
Motorivebicles 3-2-5.) an number.. 138 137 ESS || Conrennoe a |traeesene top aes eee, Mt ae crea | ree tee 
ISN CUeV OSs coos lee ee number__| 49,615 50, 590 ZUM Va ee ey | ee a ee ee ee ae Cal A ey a Ri | eee 
Farm Implements 
Sales in Northwest__..__.______ thous. of dolls_- 2, 009 2, 454 7; O04. Soke eee 1, 676 3, 639 3, 772 ||+-185.4 | +92.5 10, 390 
FUELS 
Coal and Coke 
Bituminous: 
Productions. 62... = thous. of short tons__; 35, 474 37, 167 BO; O825|e cca e Peo) 453 33, 317 35, 892 +6.5 | +18.'8 268, 381 
EX POLtSee seer onsen ee: thous. of long tons_- 1, 357 1, 436 L643 onc oee sce 1,514 1, 631 1, 393 || +14.8| +1.0 8, 741 
Consumption— | 
By vessels clearing } 
DOlksenee eee thous. of long tons_- 400 | 341 346 317 || +41} +18.4 2, 365 
By electric power | : 
Aa DIAntSeeescee eee thous. of short tons..| 1 2, 965 2, 680 2, 789 3,016 || +2.6 | +13.7 21, 408 
rices— 
Mine average, spot_dolls. pers hort ton-- 1.97 | 2. 03 1. 98 OS | ee emorers e ae fase 
Wholesale, Kanawha, f. o. b. 
Cincinnati --_---- dolls. per short ton-- 3. 39 3. 39 3. 39 3. 39 0.0 O:10')| | eee eee 
4 Retail, Chicago--_dolls. per short ton_- 8. 06 7. 85 7. 85 7. 85 aOR Di War 21G | l> eaee eeeead 
Anthracite: 
Productione-ssseeae see thous. of short tons_-_ 8, 134 7, 704 7, 782 7,086 || +9.5 |; +9.8 53, 701 
Stocks, distrib. points_-thous. of long tons_- 3, 913 | 2, 677 3, 198 CY a0 || eee es |e eae Se eee 
Sper jo a ae ek Sd hous. of long tons_- 325 | 349 290 257 || +47.5 | +59.7 2, 052 
rices— 
Wholesale, chestnut, 
ING We VOLK sonee = dolls. per long ton_- 10. 88 11.16 11. 28 11. 38 pet SO = 110 eee sees ' 
Retail, chestnut, | 
: New York---.-- dolls. per short ton-- 13. 68 13. 63 13. 70 LON78 tO flo: are eens 
Coke: 
Production— 
Beehive_...-..-... thous. of short tons_-_ 613 596 555 447 434 || —10.7 | +19.0 6, 550 
By-product-_-_.---- thous. of short tons--| 13,285 | 13,155 2, 426 2, 369 2, 446 +0.4 | +33. 7 19, 909 
OXDOLtS ee eee een thous. of long tons-- 59 48 49 42 || +28.0 | +30.6 403 
Price, furnace, 1 , 
Connellsville__------ dolls. per short ton-- 3.11 | 2. 90 3. 23 2. 96 3.00 || +0.3 | a BY || Pa eee 
Petroleum 
i 
Crude petroleum: | 
Productions ss -ee eee eee thous. of bbls_-| 68,082 | 66,675 CLES | ease ee 59, 292 61, 083 61, 704 || +1.0 | +10.2 413, 099 
Stocks, end of month— | 
Tank farms and pipe | 
i thous. of bbls.-| 357, 444 355,958 | 352,698 |_...-.--=- 351,218 | 356,240 | 362,985 —0.9 i Oil acasaweene 
. of bbls-_- 6, 484 5, 153 4 S283 5 |e ee 6, 6, 502 5, 762 || —16.9 | —34.1 49, 207 
TPotalsewewseaseese se thous. of bbls.-| 69,777 74, 602 3) e- S222 sees e ose! 59, 943 61, 154 BOVA TON eters reese are 
Rin tostillssesse- 2255" thous. of bbls_-' 62, 380 64, 847 GyAiy it Ree 52, 436 52, 877 54,658 || +4.2 /+27.8 || 369, 137 
Shipments from Mexico----- thous. of bbls_-| 10, 254 8, 913 44092 ce eee 11, 254 10, 886 10, 530 —5.3 | —22.5 83, 
pLonape = eee. ses ce thous. of bbls_-| 19, 189 Jen 2-2-200-)------200-|-- n-nonane 20, 691 21, 167 20; 970) || So ess Soe be ogee 
Price, Kansas-Oklahoma-.-.-dolls. per bbl_- 1. 800 1. 800 1. 800 1. 720 1. 550 1, 550 1. 375 050! FIG Ho ooe see | 
Oil wells completed --------.----- number.- 1, 671 1, 706 D791 (tee seces 1, 521 1, 593 1,389 || +5.0 | +12.4 8, 972 | 
Gasoline: 

a er oe thous. of gals.-| 922,046 | 944,175 | 966,908 |.........- 737,081 | 741,975 | 755,780 || +2.4 | +30.3 |) 5,135, 330 
BOX DOL LG ee nano ee thous. of gals_-| 98,510 ; 111,690 | 104,857 |.--------- 110, 164 86,246 | 108,685 |} —6.1 | +21.6 671, 861 
Domestic consumption------ thous, of'gals=2| 845; 716) (872,356) |_- -2--==—-|_--==-=---- 686, 674 | 789,667 | 819,468 ||.--.----!-22-2..-||s-. cs tent 
Stocks, end of month-_-_-_----- thous. of gals_-|1, 567, 602 |1, 547,772 |1, 470, 689 |_--------- 1, 598, 858 '1, 470, 923 |1, 311, 021 —5.0 (1) 1 | SRS ee > 
Price, motor, New York----- dolls. per gal_- . 190 | - 215 . 220 . 202 . 200 it . 188 2 85 =F 2S ios ak ee 

Kerosene oil: 
Production Ane er eee thous. of gals_-; 202,559 | 193,664 | 193,471 |---.------ i fa te a8 a AS —0.1 |; —0.4 |} 1,395, 153 
Domestic consumption-_---- thous. of gals_-|---.------ pe as | ee ee | enn ae » , Re (kl | eee | Ree lens Be Se 
a eerie ee thous. of gals__| 437,358 | 456,256 | 428,872 |_.----.--- 293, 323 | 301,157 | 304, 136 = 6/04) = Para sees 
ETC nee ees aa ses o dolls. per gal-_- - 075 . 075 . 072 - 072 . 073 . 072 . 072 —4.0 0.0 eee 
Gas and fuel oil: 
Production seesbe see saat thous. of gals_-|1, 274, 465 |1, 360, 386 |1, 444,984 |-.---.---- 1, 106, 712 |1, 102, 786 |1, 167, 211 +6.2 | +31.0 || 7, 684, 924 
Consumption— 
SD Gtal SS oo eed soe thous. of gals__| 196, 157 
IB VeVeSNelSonssneten sass thous. of gals_.| 167, 790 
Stocks at refineries, end of month ---_do----|1, 910, 695 
Price, Okla. ,24-26atrefineries.dolls. per bbl_- . 913 
Lubricating oil! 
PLOAUCHON 0 ceased neat thous. of gals__| 109, 184 
Domestic consumption-._--- fous; Of gals ss)5. 22> eee 
BEGOKS se. <= es een densa 2, thous. of gals_.| 287, 492 
Price, 600° steam refined__..- dolls. per gal-_- 179 


1 Revised. 


437, 503 . 
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PER CENT IN- || CUMULATIVE pOTAL cet 
Where avuilable, August data have been 1925 | 1924 CREASE (+) OR FROM JAN. hee 
included in this table. The cumula- DECREASE (—) THROUGH JULY 31 pis 
tives shown are in most instances, | (+) 
howecer, only through July, and where | or de- 
designated by a footnote through June. | | July, | July, olesse 
Detailed data for items shown here ! 1925, | 1925, vi 
may be found on pages 29 to 151 of the May June July August | June July August |} from from 1924 1925 1925 
August, 1925, ‘‘Survey.’’ | June, | July, | from 
1925 1924 | 1924 
AUTOMOBILES \| I 
Production: \| | 
Passenger cars— | 
TROLS Eee eee ee number of cars.-| 382,714 | 364,806 357,883 |__-.---.-. || 225,079 | 244,544 | 255, 232 —1.9 | +46.3 || 2,096, 681 | 2, 294, 583 +9. 4 
United States _--_____- number of cars__| 364,363 | 350,557 | 346, 728 |_.-.------ || 214,322 | 235,925 | 249, 796 —1.1} +47.0 || 2,010, 459 | 2, 203, 219 +9. 6 
Canada atiS Roetesse-$° number of cars..| 18,351 | 14, 249 10, 757 8, 619 5,436 || —21.7 | +29.4 86, 222 91, 364 || +6.0 
Trucks— 
Motaleecn--eassesscus- UUM Der OLcars..i) 43,300: 38, 042 29, 067 26, 391 28, 647 || +9.7 +58. 1 228, 815 278, 534 |} +21. 7 
United States _-.......number of cars_. 41, 415 36, 248 28, 117 25, 284 27, 767 || +10.2 | +58.0 217, 606 266, 150 || +22. 3 
WANGdA=— ooo soesaee coe number of cars-_- 1, 888 1, 794 950 1, 107 880 —-0.8 | +60.8 11, 209 12, 385 || +10.5 
Exports: 
Assembled— 
Ugo a ee a number of cars.-| 29, 871 20, 408 12, 341 11, 703 13, 914 +2.2 | +78.2 106, 572 162, 329 || +52.3 
Passenger cars..-.----- number of cars..| 24, 562 17, 310 10, 142 9, 946 12, 220 —4.3 | +66.6 90, 235 134, 741 || +49. 3 
TUCKS. cesecas -number of cars. 6, 309 3, 098 2, 199 1, 757 1, 694 || +38. 5 |+144.3 16, 337 27, 588 || +68. 9 
Accessories and parts_ .-thous. of dolls-_- 9, 081 7, 329 6, 560 5, 581 4,596 || —22.2] +2.2 47, 586 48, 854 +2.7 
From Canada— 
MNotal este cescseses sw number of cars_- 5, 753 6, 081 4, 636 4, 319 3, 147 || —29.6 —0.8 35, 487 39, 895 || +12.4 
Passenger Cars_..------ number of cars_- 4, 633 4, 811 3, 512 3, 519 2,575 || —37.2 | —14.2 27, 449 31, 460 || +14.6 
VICKS 2. csewe=-s-oc=e number of cars. - 1, 120 1, 270 1, 124 800 572 —0.6 | +57.9 8, 038 8, 435 +5.0 
Foreign assemblies ---.-------- number of cars..| 18, 237 16, 839 12, 976 12, 896 10, 460 —3.8 | +25.6 84, 743 107, 931 || +27. 4 


Internal-revenue taxes collected on: 
Passenger automobiles and 


motorcycles. se=-222..<. thous. of dolls._| 10, 028 11, 506 IDLE SSUES eee | 8, 425 7, 606 6, 156 +7.2 | +62.1 65, 154 62, 899 —3.5 
Automobile trucks and 

WAR Osea. _..-thous. of dolls-- 688 959 GTi (tee ae | 917 902 702 || —31.2 | —26.8 6, 903 4,135 || —40.1 

Sales of automobile accessories 
ANG PAVtsee set eeee won nace thous. of dolls_-| 32, 826 45, 559 36, SOO tee ences 52, 066 59, 314 48, 380 || —19.0 | —37.8 365, 128 242,605 || —33.6 

RUBBER i 
Crude Bubber 

World shipments, plantation_-.._.- long tons. 29, 237 33, 896 34,902 Ihe o Jos cnc|icessacelibe ose see ec eee ee oe eee eee ee 
Tm ports see eat eee een ae long tons_- 22, 380 19, 474 21, 772 +0.9 | +66. 7 181, 727 209, 327 || +15. 2 
Consumption by tire ee -----.thous, of Ibs... 31, 229 32, 625 40, 385 —0.3 | +63.1 244, 727 332, 616 || +35. 9 
Wholesale price, Para, N. Y------ dolls. per lb... - 164 170 e211 Nh t-333) | BSbe 2 lees ee ca |e eee ene 


Tires and Tubes 


Pneumatic tires: 


Production: .--¢ =.= ---5-—2— thousands._ 2, 630- 2, 552 3, 235 3. 2 64. 2 21, 455 27, 552 28.4 
Stocks, end of month__--___.._thousands-- 6, 156 5, 138 4,477 ae 4 ck | teal be ye at! en 
Shipments, domestic__----_---- thousands.- 2, 663 3, 484 3, 688 —6.6 | +32.7 20, 234 27, 142 || +34.1 
aos eel th as . | 
TOductlOn-..<=--see 25-35 Se ousands-_. 3, 493 3, 857 5, 016 8.7 46.7 27, 304 35, 900 | 
Stocks, end of month.._____-- thousands-- 8,166 |  6,634| 5, 758 aie ae Pl Nese lg ene oS ge 
5 eee domestics22 sss = thousands_- 3, 858 5, 318 5,552 |} +1.2 | +27.1 26, 483 36, 193 || +36.7 
0) res: 
PYOGUCHOn. samen ee oeee thousands-- 58 38 31 38 —9.4 87.1 342 
Stocks, end of month_______-__- thousands-_- 124 176 165 146 —3.4 se Pe ea te = gots ae she 
Shipments, domestic__.-______- thousands-- 68 46 40 45 || —17.1 | +45.0 309 376 || +21.7 
Other Rubber Products 
Rubber heels: ; | 
PrOOUCUON == weseee =a == thous. of pairs._| 14,518 12, 243 10, 451 LI, 476) ||eeren anole cote | ee ee ee 
Shipments 9. ke es eee. ll ee: Tae eae WT ee ee lew i a | eee | eee eee 
To shoe manufacturers_thous. of pairs_- 8, 006 7,018 9, 262 10, 431 | 
To repair trade_________ thous. of pairs_- 5, 264 5, 179 4 677 5, 098 
Stocks, end of month______- thous. of pairs--| 47, 076 36, 632 32, 144 28, 245 
Rubber-proofed fabrics: 
Production— 
Dota) Seo sase e ee thous. of yds-_- 1, 400 1, 325 1, 668 
PATTON ICS eet eee nee thous. of yds-_- 562 509 656 
Clothing fabrics...__-._- thous. of yds_- 337 339 543 
HIDES AND LEATHER ‘ 
Hides 
amas hid k 
otal hides and skins .._____- thous. of lbs_- 24, 997 28, 503 27, 764 || —20.8 1.0 202, 516 233, 444 
Caltekins. 522g... nog ..--thous. of Ibs. 2,838 | 4,353! 3, 887 || 23.1 me 23,143 | 18, 384 tO 
Cattle hides.____ .---thous. of ]bs__ 9, 451 15, 759 15, 066 || —25.1 | —19.3 98, 025 108, 633 || +10.8 
heen i Sees a Ns 4,372 3, 715 3, 224 || —14.2 | +711 33, 649 50, 018 || +48. 6 
(a ee Pe) Sion _ 
Stocks en a of oper 6, 068 3, 403 4,870 || —27.6 | +39.7 36, 080 41, 669 || +15. 5 
‘otal hides and skins _-_____- thous. of Ibs.-| 264,158 | 256,800} 259,078 |_________- 253,107 | 245,155 | 244,946 9 
Cattle hides______. --thous. of Ibs._| 215,471 | 202,145 | 202,014 207,609 | 197, 071 ior 628 a 1 ee fpr we ed ena Bdge 
Calf and kip skins ---_ -thous. of ]bs.-| 30,625 | 35,776 | 36, 749 29,695 | 32, 453 Srey ||| wee ayA lel Oy ilocos ens 
prise? and lamb skins_._.____ thous. of Ibs.) 18,062 | 18,879 | 20,315 15, 803 jl 1 15;/6310 £7,360) \me 172 6] 130) 0) | ee ea | RT eee 
Green salted, packers’ heavy native | | 
SUOMI Sade cscs ocuce ne dolls. per Ib_- . 143 . 147 - 166 | . 176 - 125 - 131 ail! 
Calfskin, country No.1..---dolls. per b--) 1188] 1200] 128} 123 | 1am | = lis0| “tea || tee O | dong (cite eee 
Leather 
aes ieee pes : 
Sole leather__. thous. of backs, bends, sides__ 1, 286 1, 331 1 2080| 2 eee 1, 064 1,151 1, 169 - 
Finished sole and belting....-thous. of Ibs.-| 23,367, 24,283 | 23,707 |_......... 20,261 | 20,793 | 21, 006 ae Bora 150; 298 160, 187 Hey 
Finished upper_____._.-_-- thous. of sq. ft__| 55,982] 56,190) 57,718 |_________- 53,866 | 53,579 | 56,972 || 42.7] +7.7|| 458,152] 437 631 ae 
Oak and union harness_-_--_- stuffed sides. - 96,159 | 89,604]; 99,889| 76,274 | 73,787 | 86,013 || +11.5 | +35.4 || 772'500| 695,154 | —10.0 
oe ee ee eek | 5 , 'e 
Untied pata OZz.-| 27, 691 30, 537 SL646) | eens ee 26, 108 28, 027 32, 057 +3.6 | +12.9 219, 466 243, 492 || +10.9 
ak and union harness______-._.___. sides__| 123,909 | 149, 891 
Stocks in process of tanning: | , 220, SBT | - == =---- 120, 614 | 176, 343.) ° 200, 031 }) PER. 10) “e0,2 eee eee re 
ole and belting............__ thous. of lbs__| 92, 650 93, 098 OU 125))|Seaeeeee oe 87, 204 88, 086 87, 632 — 
Upper.....---------------- thous. of sq. ft--| 133,129 | 130,948 | 135,871 |-.--_____- 126, 666 | 125,049 | 195, 329 ag: ree SERPSSEASE SlFeeee eer a rere oe 
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F : | PER CENT IN- | CUMULATIVE ToTaL | Per 
Where available, August data have been | 1925 1924 CREASE (+) 0R|! FROM JAN. 1 | Cent 
included in this table. The cumula- DECREASE (—) THROUGH JULY 31 | JD- 
tives shown are in most instances, | | crease 
however, only through July, and where | jou) 
designated by a footnote through June. July, | July or de- 
\igelagagl data for items shown here | 1925, | 1925, | ares 
may ‘ound on pages 29 to 151 of the | Ma Jun July A } i 1 {I 2 = 
August. 1925, “Survey.” | y e y ugust H June | July August heen es | 1924 1925 925 
| iH | . q rom 
| | 1925 | 1924 |) teas 
| | | ~ 
HIDES AND LEATHER—Continued 1 | 
Leather—Continued 
Stocks, end of month: ‘ \} 
Sole and belting.....-________ thous. of Ibs._' 128,110 131, 286 T4726 Pee = 151, 399 150, 273 144, 681 wr eA bese! UG td | Eade petal De a eg | 
Ex be gg Bae ahh eee ere thous. of sq. ft._| 317,542 | 319,124 | 304,082 |..______ 381; 085 | (868,457 | (346,867 lo —40 7 [Tee re | Nee 
ports | 
50 lee ene pe ae ee oe thous. of lbs_- 1,615 1, 374 1206 [inc = eee, 1, 551 2, 242 2,076 || —12.2 | —46.0 12, 665 10,911 || —13.8 
ieee --+------------------ thous. of sq. ft-_| 6,606 | 7, 130 (7 ee 6, 880 6, 148 6, 260 } +4.1 | +20.7 || 49, 850 51,713 || +3.7 
Sole, oak, scoured backs, H 
heavy, Boston-....--=2-2.2. dolls. per lb_- . 490 . 480 . 460 0. 460 ~ 425 - 425 aA), fe 2-82 en eee | sae ae ee ee 
Chrome calf, ‘‘B”’ grades_-_dolls. per sq. ft__ . 460 . 460 . 460 . 460 . 430 . 430 - 460 | OO aeet 22:0) 1], Sa eee - a eee fess 
Leather Products e | 
Belting sales: | | 
Quantity cect eee e_.thous. of Ibs__ 346 368 OAS bases cb 289 320 327 |} --6.0) -+8.1 || 2, 605 2, 639 +1.3 
Wale or oe thous. of dolls_- 602 643 te eee eS 504 540 552 ~8.6 +8. 9 || 4, 458 4,521 || +1.4 
Boots and shoes: | \| 
IPPOGUCUON ecetec aes. ocoe oe thous. of pairs_. -25, 107 28, 449 22, 464 21, 389 25, 473 44.8 | +14.9 179, 290 185, 032 | +3. 2 
Exports...__. BS apiee ames we thous. of pairs_- 696 559 512 457 512 || —12.7 +6. 8 3, 705 4,116 || +11.1 
Wholesale prices— 
Men’s black calf, 
blucher, Mass____.__- dolls. pe: pair_- 6. 40 6. 40 6. 40 6. 40 6. 25 6. 25 6.25 | Ce ee oA | eee ee er a 
Men’s dress welt, tan 7 | 
calf, St. Louis. ...-.-. dolls. per pair__ 5.15 5.15 5.15 5.15 4. 85 4.85 4.85 OL S652" | ak ee elo ae | eee 
Women’s black kid, Goodyear , \| 
welt, St. Louis. ______ dolls. per pair_- 4.00 4. 00 4.00 4. 00 3.85 3. 85 3. 85 0:0" 58:9" | Pe ee 2. | ee eee (avs. 2 
Gloves: 
Glove leather— 
Productionegs-.os-~—— number of skins.-| 535,431 | 494,052 | 442,059 |___._____- 391, 880 | 318,586 | 359,165 || —10.5 | +38.8 || 3, 545,378 | 3, 722, 989 +5. 0 
Stocks (tanned)— , 
In process_.__.--- number of skins-__|1, 286, 092 |1, 269, 346 |1, 205,971 |.._._.___. 1, 480, 288 |1, 448, 544 /1, 448, 968 == 8,0) 16.7) le: seen | eee oe || eee 
Gi - Finished_______-- number of skins_-_| 421, 251 419, 211 4205949 |b zseneoess 607,912 | 546,653 | 534, 581 EO, 4 230s anes aa Pees eee 1h eS 
oves cut— | 
gs) ae cs Se dozen pairs.-| 215,061 | 214,968 | 200,901 |____._____ 186,697 | 165, 791 186, 235 || —6.5 | +21.2 || 1,365,780 | 1, 444, 250 +5. 7 
Dress and street— 
Imported leather__.-_____- dozen pairs_- 50, 270 46, 703 42, 164 36, 963 31, 039 32, 707 —9.7 | +35.8 222, 642 299, 064 || +34.3 
Domestic leather__-_- .-dozen pairs_- 31, 388 35, 909 33, 722 28, 013 25, 467 29, 479 —6.1 | +32.4 221, 402 237, 119 +7.1 
Workigloves:=-=-¢----.-.. 3 4 dozen pairs._| 133, 403 132, 356 125, 015 121, 721 109, 285 124, 049 —5.5 | +14.4 921, 736 908, 067 -1.5 
PAPER AND PRINTING | 
Wood Pulp | | 
Mechanical: j 
Production: =< 22-22-2sc-s--5-55 short tons_-| 179, 591 | 1 149, 942 152, 606 98,009 | 116,540 || —22.2 | +19.0 || 1, 126, 756 | 1,073, 075 —-4.8 
Consumption and shipments__-_short tons_-| 148, 240 | 1 145, 129 144,469 | 125,329 | 128, 183 —7.5 | +7.1 || 1,006,059 | 1, 006, 774 +0. 1 
Stocks, end of month_-.-_---.. short tons_-| ! 288, 978 | 1 294, 358 | 249,463 | 226,798 | 218, 334 Cee Nine ga eee eae | 
mm portSie. 2-2 sons cose ae 2S short tons_- 32, 620 30, 199 13, 180 18, 042 21, 204 || —22.6 | +29.5 120, 793 176, 867 || +46. 4 
Chemical: 
Production sss6-s22-ss2s222---— = short tons.-| 194, 260 | 1193, 552 190,918 | 172,230] 179,046 —5.1| +6.6 |! 1, 400, 258 | 1, 422, 098 +1.6 
Consumption and shipments__-_short tons-_-| 195, 522 | 1 192, 808 194,628 | 178,186 | 180, 640 —5.1 |! +2.7 || 1,420, 812 | 1, 429, 718 +0. 6 
Stocks, end of month_...--.---short toms_-| 37,980 | 135,890 59, 368 54, 546 52, 840 Ee a al 7 dsl | a ee a eS il Be 
101, 285 | 1 111, 539 87,549 | 114, 531 120,816 | —4.4 —5.9 646, 989 776, 124 |; +20.0 
2. 60 2. 66 2. 60 2. 51 2. 53 | =F) 4 Hee 6: 2a es 
Newsprint Paper | 
Production eaces=t22- ~~~ eee short tons--| 129,026 | 128,430 | 121,113 121,217 | 114,859 | 116,288 |} —5.7|} +5.4 868,360 | 881,577 || +1.5 
Shipmentso=3--..--... .---Short tons_-}| 126,487 | 126,456 | 119, 149 122,618 | 118,933 | 117, 059 —5.8 +0, 2 862, 170 869, 150 | +0. 8 
Consumption- -------- SeeeshOng tONSssi) po; 040) |Pa2ss eae sae oe 139)'426i)) 120; 582) 1) 120; 408") 22 aoc lbo nee ee D582) Waleen ena np ean 
Imports-22.- 225-2 .---Short tons_-| 123,457 | 126, 907 117, 479 116, 547 | 112,173 110, 228 || —7.4 | -++4.7 |i 786,761 842,962 | +7.1 
PEA VOLUS tee ere i se ke short tons-- 2, 161 3, 126 968 1, 890 997 | 9 
Stocks, end of month: | 
PA trail a8 eee ee noes short tons_- 32, 037 31, S04 i) 34,079) jp---=--- 25 | 33, 487 28, 427 
At publishers@esess-—- 2-2. = short tons.-, 139,471 | 161,931 | 178, 324 
In transit to publishers- ------- short tons_-| 35, 592 32, 435 32, 984 
Price roll f. 0. b. mill___-_-- dolls. per cwt--) 3. 70 3. 88 3. 78 
Printing | | | 
Book publication: \ 
Aneyiean manufacture ------_no. of titles_-| 763 527 499 477 610 +3.6 | +145 3, 843 4,473 || +18,.4 
Imported~ .---=------------=-- no. of titles_-| 172 112 117 94 165 || —29.5 | —16.0 974 | 940 | —3.5 
Sales books, shipments thous. of books--| 11,284 | 13, 054 11, 725 9,877 | 11,036 || —27.0| —3.5 76,916 | 80, 871 +3.8 
Printing activity __.-- weighted index number-- 101 96 92 9 93 || —6.3) 8.2 |]----------.)----------- } 
| | i 
Boxboard i 
| 
OPSraON. .- as. eee we = inch hours--/7, 111, 776 |7, 983, 150 |8, 272,036 _.-.-.---- 6, 693, 458 |7, 174, 718 |7, 973, 129 +3.6 . 
"ar per ct. ofcapacity--|’ 891} 95.5|' 946 84.1 86.0} ’ 100.2 || —0.9 
1 Eh Zo 0 (cin (05 1) te ee tons._| 1 163,956 , 190,310 | 196, 522 -|| 151,414 | 164,762) 183, 570 +3. 3 i 1, 234, 694 
Ordersirecel ved = 2. as ae > == .--tons_-| 1 175, 246 |1 193, 564 | 218, 040 | 167,658 | 186,259 | 202,919 || +12.6 | +17.1 || 1, 240, 411 
Unfilled orders (end of month) ------ _--tons.-| 183,415 | 192,022} 111,910 85, 414 | 105,008) 22927216), =f, 6: ec ee eee been 
Consumption of waste paper-------- _--tons.-| 159,095 |1 179,953 | 184, 295 148, 440 | 158,734 | 181,752 || +2.4 | +16.1 || 1, 118, 624 
Siipmentsssss- ase sees as annem _--tons.-| 1 168,353 | 1 184,928 | 190,667 |..-------- | 150,920 | 166,664 184,941 |) +14. 5 | +14. 4 |! 1, 229, 018 
MEOCKS! (ENG OLINONUM)s co ~--—= ea - 2-8 tons.-| 153,327 | 159, 452 64,600) Boe oat | 52,268 50, 366 48, 935 Free de ee oe | ee ee Neel eet, meee 
d of month): : { | 
os seine i ete a = Se y meetons || 74726) || 166,407); 160/009) ,o 22 o- 22 159, 767 | 165,802 | 161,793 —3.8 
eh pa = a enna ee STORES Forse | wel’ G86. |) aet9,872 ||) wil 058 ee aoc 13,674 | 16,939 | 17,002 || —13.8 
Unshipped purchases. .-------------- tons... 26,129! 25,246! 34,358 '____-.---- 34,022' 34,870! 34,919 |! +36.1 
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TREND OF BUSINESS MOVEMENTS—Continued 


Wherejavailable, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for’ items shown here 
may be found on pages 29 to 151 of the 
August, 1925, “‘Survey.’” 


PAPER AND PRINTING—Continued 


Other Paper 
Book paper: 
Production. 222. asec c-cseendees short tons-_- 
Stocks, end of month_-_-------- short tons-_- 
Wrapping paper: 
Prodnetion: — -- 322 55.+.25—4-a2 short tons_. 
Stocks, end of month--.------- short tons-_- 
Fine paper: 
ProductlON>=---.--.-ce2-enoses short tons_- 
Stocks, end of month_--------- short tons_- 
All other grades: 
PYOGUCUION come ace eeaeeeen ene short tons_- 
Stocks, end of month-_-----_---- short tons__ 
Total paper (inc. newsprint and boxboard): 
Production: ---os2---e-cas----- short tons-- 
Stocks, end of month_.-------- short tons-- 


Paperboard Shipping Boxes 


Production: 

thous. of sq. ft_- 
thous. of sq. ft__ 
thous. of sq. ft_- 


per. cent of normal_- 
per cent of normal_- 
per cent of normal_- 


Other Paper Products 


Rope paper sacks, shipments-_-index number-- 
Abrasive paper and cloth: 
Wonrespie pales’ sos a an-spensenans reams- - 
Moroign Sales. - oso cnncenecesens= reams. - 


BUTTONS 
Fresh-water-pear] buttons: 

Production. .--- aseeece. per ct. of capacity_- 

Stocks, end of month--____- thous. of gross__ 


GLASS AND OPTICAL GOODS 


Illuminating glassware: 


iNet ordersé. ©. . 22 saa- per ct. of capacity_- 

Actual production_-___-- per ct. of capacity__ 

Shipments billed__--_--- per ct. of capacity__ 
Spectacle frames and mountings: 

Sales billed (value) __------- index number__ 


Unfilled orders (value) ----- index number-__ 


BUILDING CONSTRUCTION AND 
HOUSING 


Rental advertisements: 
Portland. Ores so sn ecmeckn case a: number_-_ 
Minneapolis, Minn-----_--.----- number... 
Real estate conveyances (41 cities)....number__ 


Building Costs (Index Numbers) 


Building materials: 
Frame house, 6-room, Ist of following mo__- 


Brick house, 6-room, Ist of following mo___- 
Building costs (Engineering News Record), 1st 
of following month 
Concrete factory costs (Aberthaw), Ist of fol- 
lowing month 


Construction and Losses 


Contracts awarded (36 States): 
Commercial buildings - ____ thous. of sq. ft__ 


Industrial buildings ---____ thous. of sq. ft__ 
Residential buildings _____- thous. of sq. ft__ 
Educational buildings --___- thous. of sq. ft_- 
Other public and semipublic 
UU Gin gs sees as thous. of sq. ft_- 
Grand totals |. 2 thous. of sq. ft__ 


Contracts awarded, value (36 States): 
Commercial buildings_____- thous, of dolls_- 


Industrial buildings________ thous. of dolls_- 
Residential buildings_______ thous. of dolls_-_ 
Educational buildings______ thous, of dolls_- 
Other public and semipublic 
POUGingR eee eee thous. of dolls_- 
Public works and utilities__thous. of dolls__ 
frend horace see = ae thous. of dolls__ 
Fire losses: 
United States and Canada_thous. of dolls__ 
Great Britain___.___.. thous. of £ sterling__! 


1 Revised. 


August 


1925 
May June July 
1107, 108 |1 103,895 | 101,817 
155,346 | 158,667 | 61, 600 
86,168 | 187,060] 85,716 
108, 218 |1 109,784 | 103, 867 
36,658 | 36,715] 35,143 
49,131] 51,803 | 50, 001 
101, 348 | 193,318] 91,571 
é 167,632 | 64, 694 
1 624, 264 | 1 639, 728 |__________ 
1 364, 046 | 1379, 697 |_-_.-____- 
| 
46.0 | 47.4 38.4 
12,485} 12,510] 12,332 
45.5 | 49. 2 35.6 
40.2 48. 4 30.4 
43.6 46.8 34.3 
93 102 81 
34 30 29 
| 
| 
1,353} 1, 216 1, 109 
5, 450 4, 306 3, 759 
LCS S726 Eee 2 Sls oon 
198 197 195 
197 198 195 
| 
207 | 205 205 
194 | 194 194 
14,183 13, 713 
5, 278 3, 973 
48,101 | 42; 988 
4, 623 9, 002 
6, 106 6, 597 
78,910 | 76,756 
80,280 | 92,152 
27,562 | 25,161 
231,182 | 208, 583 
29,313 | 64, 585 
49,928 | 57,214 
77,759 | 92,916 
496, 024 | 540, 610 
29,171 | 23, 651 
246 360 


June 


217 


nF e20 
mH nw 
g 828838 


Sy 
on sy 
So & 


on 


S58 


1924 


July 


94, 616 
50, 143 


69, 728 
110, 840 


27, 314 
50, 505 


82, 223 
64, 546 


552, 595 
354, 827 


Pe: 

PER CENT IN- || CUMULATIVE TOTAL bone 

CREASE (+) OR FROM JAN. 1 in- 
DECREASE (—) THROUGH JULY 31 || crease 

(+) 
or de- 
July, | July, crease 

1925, | 1925, j) 

August from | from 1924 1925 1925 

June, | July, from 

1925 1924 1924 
98, 401 —2.0| +7.6 710, 156 750, 682 +5.7 
A9-642'\||| \t-5.,0)n)\ -}-22..0) Wo cian aoe |-eeec ences | ee eens 
83, 289 —1.5 | +22.9 580, 709 623, 344 +7.3 
115, 293 =e 4 1) se O.. 3) || ae oens on | sae eeeee ee peeeeee 
27, 516 —4.3 | +28.7 219, 610 260, 234 || +18.5 
49, 295 Ca 090 On el | a ee mee | eee 
90, 135 —1.9 | +114 621, 842 697, 137 || +12.1 
59, 702 —4.3 +0..2 |S eh ct lecat oo we-||=eeee an 
599,388) |lozo oa ea ee 4, 231, 301 | 3, 872, 848 —8.5 
B61 074 We cee ese all oe | eee 
+5.8 | +26.6 || 2,104,971 | 2,295,977 |} +9.1 
+6.1 | +25.4 || 1,559,322 | 1, 768, 027 |} +13. 4 
+49 | +40.5 645, 649 527, 950 —3. 2 
2 Calptel8:8 |. nee. | ee eee | eee ee 
2. Tl tel 052i eee eee | ee eee] Ce 
tls Biy|4- 22:2 || eee | ee ee ee || ee 


213 


+25. 2 | +23.6 
\+312. 5 |4283.7 


eb 
S88 


KN COW, FO OOOH 


tk tt 
roe rs 


t4+h t+ 
S88 SoBR 
a 


67, 801 83, 468 
28, 565 33, 869 
265,997 | 290, 798 
38, 778 38, 210 

34, 348 38, 919 | 

440,058 | 490, 

361, 955 635 
195, 486 250 793 
1, 233, 799 | 1, 405, 019 
232, 158 2, 435 
233,619 | 311, 265 
412,282 | 495, 108 
2, 669, 296 | 3, 189, 254 
205,065 | 227,170 
5, 408 4, 460 
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PER CENT IN- || CUMULATIVE ToTaL || Per 


Where available, August data have been 1925 1924 | CREASE (+) OR|| FROM JAN. 1 || cent 
included in this table. The cumula- | DECREASE (—) THROUGH JULY 31 in- 
tives shown are in most instances, | crease 
however, only through July, and where ~ (+) 
designated by a footnote through June. | July, | July, or de- 
Detailed data for items shown here | 1925, | 1925, crease 
may be found on pages 29 to 151 of the May June July August June July August || from | from 1924 1925 (~) 

“e ” 
August, 1925, “‘Survey. June, | July, Piece 
1925 1924 1924 
BUILDING CONSTRUCTION AND 
HOUSING—Continued 
Lumber ‘ 
Southern pine: 
Production (computed)___..___ M ft. b. m__] 483,872 | 459,378 471, 480 439,967 | 468, 236 +2. 6 +7. 2 || 3,196, 090 | 3, 353,364 || +49 
Pid jira (computed) -__ M ft. b.m__| 481, 403 461, 473, 900 468,575 | 493, 505 +2.6 +1.1 || 3, 162,157 | 3, 263, 811 +3, 2 
Orders (computed) M ft.b.m__| 477,918 | 455, 498, 055 515, 336 482, 274 +9.3 —3.4 || 3,178, 664 | 3, 973 +2.7 
Stocks, end of mo. (computed) _M ft. b. m__|1, 152, 617 |1, 184, 431 |1, 189, 859 1, 124, 717 |1, 103, 006 te Oe oot cee A | Pe 
Exports (inel. timber) -__-_-___- M ft. b. m__ v 74, 037 65, 871 , 707 71, 293 || —11.0 | —26.6 495, 873 537, 103 +8.3 

Bree. yom and better___dolls. per M ft. b. m__ 45. 06 44.14 44. 66 38. 51 39. 56 1,2 |) 4-16; ll son aio clues Heaton a 

ouglas fir: | 
Production one. etsricsice tS M ft. b.m__} 536,729 | 571,198 | 483, 012 371, 547 | 490, 622 || —15.4 | +30.0 || 3,389,587 3, 688, 168 +8.8 
Shipments (computed) __- b.m__| 573, 884 448, 543 | 494,651 || —10.0 | +25. 2 || 3, 566,409 | 3,871,704 || +8.6 
New Orders8e22225 22552 2pm. , 292 457,496 | 554, 635 —1.9 | 427.4 || 3,314, 831 | 3, 840, 367 || +15.9 
Exports, lumber ; Domne 41, 987 43, 519 42, 526 || —34.8 —4.1 394, 678 346, 399 || —12.2 
Exports, timber te D.ans 16, 880 34, 237 36, 202 || —39.5 | —41.0 327, 945 184, 142 || —43.8 
Price, No.1common_dolls. per M ft.b.m_-| 17. 50 16.50} 16.00 Oi Oe cree O. Nivacnes been Se hg eee area 

California redwood: ‘ 

Production (computed) 2D. 41, 933 34, 308 56,199 || —24.5 +9.1 339, 986 305, 093 || —10.3 
Shipment (computed) -_-___- -M ft. b. m__ 39, 992 25, 099 43,116 || —23.3 | +27.6 260, 219 265, 776 +2,1 
Orders received (computed)...M ft.b.m__| 34,176 24, 622 46, 645 || —31.6 | +19.5 253, 788 260, 195 +2. 5 

California white pine: 

Production seis tee sere ee M ft.b.m__| 133, 818 133, 740 136, 499 147,177 40.7 | +22.1 618, 585 697,018 || +12.7 
BRipmeantsees sae eee M ft. b.m__} 107,745 64, 042 79, 035 89, 377 +7.3 | 446.5 449, 672 665, 381 || +48. 0 
Stocks, end of month___---_--- M ft. b.m__| 493, 023 538,991 | 608,260 | 643, 786 +7.1 = 8.0 tee es ebee eee eras. 
Western pine: 
Production (computed) -_------- M ft. b. m__| - 177, 055 | 1 180, 919 161, 669 146, 110 159, 877 —1.4 | +22.1 985, 963 | 1,021,115 +3. 6 
Shipments (computed) -------- M ft. b. m__| 145, 562 | 1 149, 624 124, 385 125, 561 147, 774 +1.5 | +21.0 915, 307 966, 422 +5. 6 
Stocks, end of mo. (computed)-M ft. b. m__| 927.799 | ! 964, 260 1, 057, 528 |1, 068, 266 |1, 077, 246 +2. 6 | eee ee ee cee BO 
North Carolina pine: 5 
Production (computed) -------- M ft. b. m__ 55, 853 57, 799 43, 080 38, 843 53,417 || —32.0] +1.2 332, 285 360, 248 +8.4 
Shipments (computed) -_-----_- M ft. b. m__ 52, 227 51, 702 42, 399 45, 332 51, 555 || —15.4 —3.5 341, 488 359, 170 +65. 2 
Northern pine: 
Lumber— 
Production®:----2--- == --- M ft. b. m__| 161,906 | 166, 200 58,662 | 52,267 | 54,068 || —2.8 | +23.1 333, 544 | 360,584 || +8.1 
Bhinments = 222.4. ~..csc0e M ft. b. m__| 144,368 | 146, 265 40, 036 45, 758 46, 403 +7.1 +8. 3 307, 086 303, 408 —1.2 
Orders received__.--------- M ft. b. m__} 138,636 | 138, 622 33, 783 41, 053 52,188 || +26.7 | +19.2 306, 008 274, 705 || —10.2 
Lath— 
Production’ ----s--sasetes= M ft. b. m__] 116,237 | 117,978 14, 625 13, 328 14,675 || +2.3 | +38.0 81, 407 95, 163 || +16.9 
phipments oo. =. we ease M ft. b. m_- 12, 403 11, 989 16, 050 14, 849 16, 515 || +21.6 —1.8 91, 670 74, 583 || —18.6 
Northern hemlock: 
Production. 2-2 te acoso sees 2D. mS 12, 338 18, 313 27, 377 25, 177 22, 982 || +32.7 —3.5 148, 443 114, 538 || —22.8 
Shipments 2 22 220 ose ae ence .b.m..| 21,323 18, 417 23, 255 17, 505 17, 884 +9.4 15.1 137, 329 120, 865 || —12.0 
Northern hardwood: ; | 
FOUGHT 252, uncnanmcwaces -b.m_-} 41, 433 41, 299 35, 185 27, 392 23,952 || —36.5| —4.3 299, 476 293,178 || —2.1 
Shipments. so seese coe eS .b.m--| 20,884 26, 282 25, 328° 22, 475 26, 625 || +10.0 | +28.6 198, 973 167, 762 ||} —15.7 
Walnut lumber 
IPYGOTCtIONN ee ae sacs aac eee > Da tse 4,132 3, 589 3, 375 3, 736 3, 660 +7.9 | +3.7 22, 803 28, 653 || +25.7 
Shipments_- 3 Dail = 3, 029 3, 119 2, 647 2, 409 2, 742 —5.7 | +22.0 20, 671 24,090 || +16.5 
Stocks, end of month.____----- Mft.b.m_-} 19,332 19, 515 10, 168 12, 885 157313 ie 126.8 alo OOO ee a coee ee | pee | eee ee 
Walnut logs: 
Pah aend Pat Sa iees M ft. log measure_- 3, 552 2, 921 2, 443 2, 256 2, 061 —1.4 | +27.7 17, 593 23, 571 || +34.0 
Made into lumber an 
Rook oo) POEs eas See ae ae M ft. log measure__ 3, 496 3, 261 2, 573 2, 521 2, 544 |) —18.6] +5.4 17, 685 22, 680 || +27.8 
Stocks, end of month___M ft. log measure__ 4, 734 4, 374 3, 694 2, 910 2, 419 Bot |) 1-58, Ol | sone oe Ree | Sele eee eee cee 
Bara oods: : 7 
Total stocks— 
Total hardwoods---------- M ft. b. m_-| 775, 695 477, 002 
(puis ene eee M ft. b. m__| 241, 714 151, 218 
OSise aun oe a M ft. b. m_-| 251, 129 163, 697 
1d stocks— | 
Se seal hardwoods.....2.2.- M ft. b. m_-| 638,391 658,908; la 653, 374 Ie. ee 325,652 | 355, 698 
CB piri ts <email a M ft. b. m__| 194, 168 102, 204 114, 594 
CE eearievigeeeie Slay tate gapetce, Us dl M ft. b. m_-_| 206,650 117, 002 
Unfilled orders— 
Total hardwoods---------- M ft. b.m-_.; 157,775 | 156,356 | 169,152 137, 563 
Nee oe een aces M ft. b. m_- 56, 749 53, 542 52, 736 138 
Seton UE eae. Sa Mft.b.m-_.| 49,957 47, 226 57, 236 51, 143 
a PS aaecenn 10 species__.------ M ft. b. m_-]2, 682, 113 |2, 643, 429 |2, 563, 237 |_-..------ 2, 410, 954 |2, 237, 900 |2, 531, 675 |/_---...-|_------- IN, O87 f 123 Nese sae ae 
Exports, planks, joists, etc..__- M ft. b. m-_-_| 160,258! 183,170 | 158,369 !_-_-._--.- 138,792 ' 156,814 | 151,425 || —13.5/ +1.0 || 1,133, 421 | 1, 149, 507 +1.4 
Retail nhc ape tk polis 
> stgeacie epeDELE 9. Mft.b.m__| 21,084 24,961] 24,846 |__......_. 15,803 | 116,815 | 17,364 || —0.5 | +47.8 77,126 | 116, 237 || +50.7 
Stocks, end of month_-_---- M ft. b.m_-_| 115,605 | 113,577 113; 683 |-.-<.----. 116, 751 | 1114,887 | 114, 621 TS ed oe | eee a! 
iti rices: 
ee ye ale eee belie dias] eened | 4aas | 44 || aates'| ocanta | aanrr') 100). —d6 fo ee 
Softwoods......----- dolls. per M ft. b. m_- 30. 84 29. 93 29, 88 30. 11 29. 97 29. 31 20; 82 =O, Zale tele 0 ||| eaenan an ws |asa score ae ||eet aoe 
ee aes Flooring 
ooring: 
epee Apa .b.m-__} 41,329 41, 692 44, 026 46, 282 32, 935 34, 057 35, 180 +5.6 | +29.3 230, 516 292, 144 || +26.7 
ee aa ee Seats M ft b.m.| 42104 | 43,690 | 48,020| 48,948 || 33,713 | 36,814| 39,574 || +0.9| +30.5 || 233/222 | 288/544 || 123.7 
Stocks, end of month____--_-_- Mft.b.m_.} 51, 254 53, 494 45, 155 41, 082 50, 189 48, 842 655136 i 5.0 t= F610 Se ckn ne nem eae en nee) Wests 
Orders booked_....5.....-<.-.- Mft.b.m-_-| 43,372 46, 003 49, 904 54, 372 30, 824 43, 080 48, 847 +8.5 | +15.8 227, 474 285, 894 || +25.7 
Unfilled orders, end of month..M ft. b.m__| 50, 862 ,092 | 53,740 | 59, 844 36,093 | 41,852 | 50, 262 || +7.3 | +28.4 ||-----------]-----------||------- 
Maple flooring: 
anor . i) 7, 687 7, 600 7,062 Wes snasccos 7, 492 7, 604 7, 471 +4.8|) +4.7 63, 392 58, 518 —7.7 
ot oat eg eae 5 Beek Mit Bi m..| 7300| 8,353| 10, 167 |.......... 7,425| 7,546] 8,369 || +21.7 | +34.7 55,661 | 56,121 || +0.9 
Orders booked....------------- M ft. b. m__ 7, 413 9, 244 A tre J eee 6, 436 7, 331 9,453 || +31.7 | +66. 0 54, 127 56,012 || +3.5 
Stocks end of month_.--------- Mft.b.m__} 29, 165 28, 504 26, 390'|2-85---.-- 25, 406 25, 557 23,949 || —7.4 +3. 3 ||-----------|-----------||------- 
Unfilled orders, end of month--M ft. b, m_- 8, 752 9, 498 MOM cenacnesa 9, 596 9, 074 10)(0005]|(:-215,.0 3) -- 21. 82 ae aon cee eee eel noe ner 


1 Revised. 


34 


TREND OF BUSINESS MOVEMENTS—Continued 


PER CENT IN- 


CUMULATIVE TOTAL || Per 


CREASE (+) OR FROM JAN. 1 || cent 
Where available, August data have been 1925 1924 Age es THROUGH JULY 31 in- 
included in this table. The cumula- | crease 
tives shown are in most instances, — — “1 (+4) 
however, only through July, and where qa vals, or de- 
designated by a qootnote ERrOUgE Jenne sects 1928" cee 
Detailed data for items shown here , pa 
many be found on pages 29 to 151 of the | May June July August June July August ae Hi 1924 1925 1925 
August, 1925, “‘Survey.’’ 1995" 1994" aia 
ae | 2 
BUILDING CONSTRUCTION AND | 
HOUSING—Continued 
Brick 
Face brick (32 identical plants): u 
ee oe Bie WO fare See #* thousands--| 27,890 | 25,091 25,605 | 27, 616 aes 5 is 163,595 | 152, 680 6.7 
Stocks and yards---_-_--- ea eer 55, an Pe ue a Hea oe) tee =k orl eee a Cc se eee eee 
Unfilled orders, end of month--thousands--} 40, 6 i ; i —14. He 3 | ee | ee se 
Shipmintan we ese soe, ee thousands.-| 27,605 | 28, 784 | 20,527 | 26, 150 9.9 | +26.3 154,943 | 156,814 |) +1.2 
ste 
roduction— 
INGE bine essere eS Da a 32,177 | 30, Je 31, ae 26, 569 Bi =) 166,640! 195,498 |! +17.3 
Relation to capacity per cent-- 86 —3. = 9.55 eece oe. tees eee eee se 
Shipments 2s.2-5 -so223s2 22 --thousands--| 25, 690 31, 973 31, 300 32, 400 || +7.3 eee 126, 342 132, 800 +5. 4 
Stocks, end of month. ----- --thousands--| 131,689 | 126, 038 110,286 | 97,407 || —6.7 ae G Veter sanneadlncs Pere esaar 
Orders receiv ede seeerene--n--—- thousands.-| 41, 391 31, 125 28,747 | 21,454 || —6.0|) +1. , 6 } oF 
ions sos ee oe SE thousands-- 1,014 2, 855 594 || +82.9 | —35.0 6, 620 7, 238 ah 
Cancellations --...----- 1, 969 5 3.3 
Unfilled orders, end of month.-.thousands--} 82, 101 82, 239 92, 237 76; 867 ||| 8.3) |==18,13 || ate oan eee eens 
apn beigk ; ‘ 
tocks, end of months— 
inede:. Seenuae | a, thousands--| 239,389 | 225,401 | 227, 306 2310 182) || 1261) S00)|| 1-018) |i, Zl pees |e ees eee 
Unburned-.- thousands--| 67, 480 82, 987 92, 267 86,722 | 68,138 || +1l.2 |) -+6.4 ||_----------|.----------||------- 
Shipments-__-....- thousands--|} 180,851 | 173,215 | 180, 407 149, 622 | 120,777 || 14.2 | 20.6 ||-----------|-----------||------- 
Unfilled orders thousands--| 333,967 | 326,226 | 292,775 314, 588 | 256,017 || —10.3 | -+6.9 ||.---.--..--|-----------||------- 
Prices, common brick: 
Wholesale red, New York-dolls per thous-- 15. 00 15. 50 15. 50 16.6 | 13.50), 0.0) 3,1 }|-----------/-----------]|------- 
Floor and Wall Tile 
rOGUCPION: ona ean n eae aoe thous. of sq. ft_- 4, 162 4, 424 3, 893 4, 200 ; pe 782 ie M4 
Shipments, quantity_...------- thous. of sq. ft-- 4,315 4, 533 Yee 3, 635 : 3 a aa ; 
Shipments, value. -__.-...------ thous. of dolls_- 1, 544 1, 613 1, 324 1, 249 , 264 |} +13. 
Stocks, end of month__.-.-..-- thous. of sq. ft_- 8, 304 f 7, 834 75616: |.) «27,398. || 2525-2 --| 22 aee ono Soe eee one eee eer = 
Architectural Terra Cotta 
Bookings: 
Quepiity eee net tons-- 9, 912 14, 242 TORUS ME eee 10, 807 13, 745 8, 685 || —29.5 | —27.0 89, 223 88, 464 —0.9 
Walitaimern ns bee ee coe thous. of dolls_- 1, 220 1, 706 1 208i |aeewece nee 1, 128 1, 476 966 || —24.2 | —12.4 9, 751 10, 379 +6.4 
Portland Cement 
Prodtietiomesee sores one thous. of bbls_-| 15, 503 15, 387 15, 641 16, 419 13, 538 14, 029 115, 128) | 07-1 80, 816 88, 483 +9. 5 
Shipmentsweees. seneee oae thous. of bbls__| 16,735} 17,501 | 18,131 | 18,383 15,036 | 16,614| 16,855 || +3.6] +9.1 79, 110 88, 217 || +11.5 
ceed end of month thous. of bbls_-| 18,440 | 1 16, 409 13, 895 11, 931 14, 903 12, 319 10,666: }|| =15..2 || *}-13.:0)|\- oo | een | ee 
Prices: , 
Chicago'district-2-2-2_-_---- dolls. per bbl_- 1.75 1.75 1.75 1.75 1.75 1,75 17) 0.0 05:0) ||. ae | <2 ee ee 
& Wehigh Valley ic fesse se. =- 5 acne: per bbl-- 1575 1.75 1.75 1,75 1.75 i 76 1.75 0.0 0.0) |, Seee aes Se eae | eee 2 
oncrete paving contracts awarded: 
Total. Se) ee = ae thous. of sq. yds_- 12, 286 10, 222 12, 044 9, 594 8, 948 10, 025 10, 286 || +17.8 | +20.1 58, 253 69, 977 || +20.1 
oadsweres- 2a eee thous. of sq. yds-- 7, 724 5, 981 6, 362 6, 368 4,939 6, 214 6, 010 +6. 4 +2.4 38, 516 45, 563 || +18.3 
Roofing 
Prepared roofing: 
: ponents tee enae: thous. of roof squares-- 2, 452 2, 962 CR 7 alg) = eee 2, 331 2, 596 2, 747 +2.0 | +16.4 17, 628 18, 121 +2.8 
oofing felt: 
Production, (dry-felt--.-2--=- 2.20... tons--| 20, 656 20, 946 22,860) eee eee 17, 593 17, 597 18, 171 +6. 8 || -+-27. 1 116, 506 138, 136 || +18.6 
Stocks, end of month, dry felt_..____- tons-- 3, 378 3, 075 EA lb eee 2, 878 2, 813 25740) |) 7-22.01 88, 3) le ae 
Sanitary Wares 
Baths, enamel: 
Orders Shipped seeceten no meena number--| 112,457 | 118,448 | 134,218 |_.-______- 84, 665 97,376 | 103, 232 || +13.3 | +37.8 697, 018 766, 112 +9. 9 
Stocks, end of month_________-__- number--| 119,104 | 101, 925 95; 56 2e| seas ee 65, 093 67, 848 63, 213 26.2) "40.8.1... = es | Reeeiet eee | ees 
Ordersreceived!----...5.2- 5 number--| 121,659 | 128,969 | 140,008 |____-____- 72, 978 93, 163 90,955 || +8.6 | +50.3 730, 330 830, 015 || +13.6 
Lavatories, enamel: 
Ordersishippede seen. = eee number--} 122,322} 130,691 | 148,428 |._-_______ 97, 963 93,068 | 104, 308 || +13.6 | +59.5 840, 941 893, 235 +6: 2; 
Stocks, end of month-__- mnumber_-} 232,811 | 227,018 | 225,.966: |._..-..-.- 140,810 | 164,702 | 149,974 0.15 IT AES iT. 2;,|) <= ere eee eee |e 
. oe ak number--| 128,450 | 136,931 | 143,128 |_....____- 78, 185 73, 890 97,466 || +4.5 | +93. 7 768, 890 923, 015 || +20.0 
nks, enamel: 
Ordbrs'shippedi ee number--| 130, 094 132, 243 135, 404 \\e-Gens eae 112, 062 110, 070 115, 767 Geel || SReah il 911, 952 909, 032 -0.3 
Stocks, end of month 286, 317 | 279, 287 ZB N20 Wate mae 129, 862 155, 483 164, 632 = 2.:0) |FH276::0())| 5. amare eens || eee ni 
Orders received: See eek. ee number-.| 135,473! 183,767 | 188,879 |_.-.-_.... 83, 507 89,930 ! 102,855 || +3.8/) +544 850, 716 920, 562 || +8.2 
Miscellaneous, enamel: 
Ordersishippedis eo ee number.-| 75,110 64, 232 60;83 i eeaaa=- 69, 186 67, 622 70, 832 || +5.3 | —10.0 532, 549 483, 819 a= ON 
Stocks, end of month number --| 180,079 179, 127 176;,506"|2= ees 106, 031 105, 321 114, 550 eaftstO' det O 7a Gala ee | ee ee | ee 
Orders receivede =. 2. numiber--| 59, 526 62, 486 655213" |B ee 52, 917 45, 332 59,308 || +44) +43.9 482, 284 413, 044 || —14.4 
Unfilled orders, end of month: | | 
Bathscoa ee ee ee number--| 110, 318 111, 797 ET7;-46) |e eo eee oe 181, 907 169, 394 154, 659 aeOek IP-EZ0n Tall See | 5 ee | eee 
Dina werdes eee oe Le ee number--| 251,820 | 252,991 201; 045 \2.255e8 2 458,182 | 395, 697 339, 022 = 0.16, WS B64 i eee ce | eel | Mea 
CHEMICALS AND OILS 
Imports: H 
Potash <5. 2 eae SS eee ts ae long tons_-} 7, 757 13, 803 25, 954 | = Seta ae 5, 405 10, 266 9, 482 || +88.0 |+152.8 109, 431 146, 521 || +33.9 
= Nitrate of SOda 2-2). long tons-_-| 135, 169 59, 016 O8,(70l |S sheneess 37, 440 50, 400 61, 798 || +16.6 | +36.5 659, 397 780, 465 || +18.4 
exports: | | 
Sulphuric OG Gesesnsee— an thous. of lbs_- 669 660 O00) |e=aae eee 957 641 852 || —46.2 | — 44.6 6, 529 5, 245 |) —19.7 
Motel fertilizers) 2 cen- eee = S long tons--| 123,813 G4 805) |) 120 71a eee 70, 486 98, 503 87,707 || +26.7 | +22.0 634, 323 563, 487 || —11.2 
Dyes and dvestufls— | 
oan Soon ere ee eee ee ; aa - 5 ay ae 3 oe eo oaasaesae 165, 843 | 344,609 | 230,995 || +44.6 | +22.1 || 1,834,847 | 2, 168, 831 || +18. 2 
ait 1 ee ee Beco See eee S--|2, 076, 516 |2, 127, 507 |2, Piha. A Peers 1, 288, 177 |1, 818, 873 |2, 083, 628 mea, 14. 4 || 9, 289, 0 \e 
Price, sulphuric acid 66° N. Y_-index number-- . 70 .70 .70) 70 | .70 70 | .70 0.0 f ; Mie ies es) 5 
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PER C N- || CUMULA Per 
Where available, August data have been 1925 1924 CRRANE (4) O& | FRO Bek eee: cent 
included in this table. The cumula- DECREASE (—) THROUGH JULY 31 || in- 
tives shown are in most instances, crease 
however, only through July, and where =r EE Hy (+) 
designated by a footnote through June. July Sal ‘or de- 
nh ped date for tock serie here 1925, 1eon crease 
may be found on pages 29 to of the M J oi ; = 
usise 1os6"Sureey.? ay une July August June July August — 1924 1925 1925 
1925’ | 1924" || one 
| 1924 
CHEMICALS AND OILS—Continued 
Wood Chemicals 
Acetate of lime: 5 
eROGUCG Olvera emeras ce eae se thous. of lbs-_| 13, 063 11, 338 LA S52 eee eet 9, 396 7, 714 8,112 |} +4.5 53.6 81, 999 85, 414 || +4.2 
Shipments or use............-thous. of Ibs_-| 12/646 | 13,643 | 10,300 |_........- 9, 261 7,056 | 11, 101 || —23.8 ee 3 63,936 | 79,725 || +24.7 
Stocks, end of month-----__- thous. of Ibs__| 20,051 | 17,032] 19,013 |_-__.-___- 32. 201, | wr23"'757. |iwentOn764, || F116 =sD00,||5 ole eae eee 
Exports..--.----------------. thous. of lbs__| 1,815 1, 498 BpA5T |i ee 3, 184 3, 196 728 || +64.0 | —23.1 14, 117 11, 501 || —18.5 
Me aor See dolls. per ewt_- 2. 88 2.75 2.75 2.75 3. 00 3.00 3.00 0.0 0.0. Nesceceeacelboce 52 ae ee 
PROOUCU Ong. a opera eee gallons__| 651,803 | 573,357 | 612,547 |...----__- 492,902 | 408,132} 444,612 || +6.8 | +50.0 || 4,359,922 | 4,311,364 || —1.1 
Shipments or use____-------.-..--- gallons__| 568,453 | 538,235 | 588,868 |__._______ 472, 285 | 448,022 | 525,756 || +9.4 | +31.4 || 4,148,526 | 4,031,198 || —28 
Stocks, end of month__.._.._-__--- gallons__|1, 791, 464 |1, 746, 720 |1, 832,551 |_.-.--___- 19. 368. "760 11, 873, 082.11, 707, 720 (enc c a]. || seem I eet ell 
exports SE eee ae ome 39, a 17, a 2, zi as. eo = i 51,125 | 50,462! 77,547 || +59.3! —43.6 || 414,914! 279,691 || —32.6 
ne --e noes === ------------ . per gal__ : : 5 5 74 . 65 . 68 0.:0,)|)—10.:8' ||: 2, seers | eis eel 2 
Wood at chemical plants: 
Consumption (carbonized) __-------- cords.-| 65, 284 BOP 538s |he oe eee ee 53, 594 46, 536 ATALOS Top acento nee 478, 661 | 5, 578, 585 |/------- 
Ria tok od (OOO Nee sco eee Gords=ain) 561,088) |) 501,/240) pve asanee lean eeene 821, 242 | 623,940 | 663, 715 ||.----_--}_-_,---- |R6}S73):586)| Seeeie seen ooo dens 
Production ©. <s29-.. 4-3 thous of galls] 120718 |) wagi457 |e le 7,812| 9,254 | 11,029 260,665 | 280,306 || +32 4 
Withdrawn for denaturation_thous. of galls_| 9/971 11,526 |_.-.------|-.--.----. 7,697 | 9, oat 11, 130 258,286 | 9 64,759 tit 1 
Warehouse stocks, end of 
THODtH Eo eee nn eeen eee nee thous. of galls _| 7, 831 ON0SS: | Stetson lees oe 6, 035 4,614 Rast. See eee! ||) ee eee ee || ere 
Explosives 
(Black powder, pe pee tei and other high 
explosives 
Production--- --thous. of lbs._| 32, 718 33, 894 BON621" Eo ce een ne 30, 817 31, 097 33, 890 +65.1 | +145 227, 622 239, 954 Gal 
Shipments ---thous. of lbs__| 33, 769 35, 492 OSD leceseocosa 32, 842 36, 199 34, 235 O52) 158 236, 541 2Al, 257 +20 
Sales ssceer ee ee eS thous. of lbs__| 32, 165 34, 860 335860 [Re es od 31, 586 30, 765 33, 609 || —2.8 | +10.1 223, 685 231, 830 || +26 
SLOCKS pemue een eess sae eeee ns arae thous. of lbs__| 18,272 16, 540 16,487 |B 15, 730 16, 399 1G, TOT IP nD) cies | Ee eee See Sees eee 
Naval Stores 
Turpentine (3 principal ports): 
IN OU;recel Dts is esse ee ese eee coe barrels_.| 34,379 | 42,146 | 42,703 36, 945 39,620 | 46,751 40,605 || +1.3] —8.7 157, 593 156, 388 || —0.8 
s ps eee & ae Las... barrels_.| 26,761 | 35,402 | 44,957 | 58,437 || 32,499 | 34,200] 43,567 || +27.0| +31.5 ||-----------|-----------|]----- = 
osin (3 princip Orts) : 
Net receipts=24 a2ecees--c2se--5-~- barrels__} 106,424 | 126,622 | 134,609} 122,022 || 110,088 | 129,907 | 124,876 || +63| +3.6 552,273 | 575,473 || +42 
Stocks, end of month..-----.---.-- barrels_-| 161,970 | 210,059 | 211,452 | 202,247 || 241,108 | 270,218 | 274,605 || +0.7 | —21.8 ||-----------|--.--------|]------- 
Fats and Oils 
Total vegetable oils: 
EXpOrtsseseoete eee eee te thous. of lbs_- 3, 269 5, 657 OUbODN eee eee 1, 941 2, 365 2,085 || —55.4! +68 23, 875 33, 879 || +41.9 
i Imports <. See et ae =F. =e thous. of lbs_.| 49, 629 58, 950 445041) (Eee 58, 317 34,856 | 47,838 || —23.8 | +28.9 567,745 | 403, 351 || —29.0 
eomargarine: 
Productions eo222--.--— eee thous. of Ibs_-! 17, 599 15, 312 14941402. eee 15, 321 15, 519 15,900 |} —24] —3.8 |) 2 130,114] #122, 987 || —11.6 
Consumption__...----------- thous. of lbs-_| 18, 542 14, 011 14; 704 |S oeeee 14,011 15, 095 15,857 || +4.9] -—26 || 2 137,484] 2119, 344 || —13.2 
Cottonseed | 
porineced ones end of month_-------- tons__| 53, 259 28, 502 CSE Lyf | Bases 29, 053 21,711 92,640) 11758 ))-6437) ||- -Sewenean |e: seme een 
‘ottonseed oil]: : 
Stocks, end of month_.__.---- thous. of lbs__| 44,247 | 22, 669 65/1088 Be sees 23, 751 4, 053 853470 77.15) | E2559" || sesee se e=|_ sae eaaen||eoeee ee 
(Procguction ss s-2- see —cas-— thous. of lbs_- 50, 232 18, 493 T2181 5) |poseaeoece 18, 592 7, 158 17, 922 || —30.7 | +79.0 392, 951 642, 812 || +63.6 
Price, New York_.-.--------- dolls. per lb-- . 107 . 107 114 2113 . 104 121 | 21805) EGET =5e8" || eee See ees ee 
Flaxseed 
{ 
Minneapolis and Duluth: | 
Recoil ptsee: Meee. 5-2 thous. of bush-- 725 819 758 1, 220 389 386 297 —7.4 | +96. 4 2, 833 5,919 ||+108. 9 
Shipments : 333 200 364 546 se oe a nee : iis 4 1,911 2, 463 || +28.9 
LOCK Sat eae tee ane 502 617 581 291 1 Ft Bl iy) ey 6) | eee eee ci | ae 
Linseed oil: Shipments from Minneapolis | 
ms A BEST SES HASSNES TES, Meh of pe 13, 331 12, 681 9, 380 10, 881 6, 486 6, 286 4,188 || —26.0 | +49. 2 65, 092 93, 433 || +43.6 
nseed-oil cake: Shipments from Minneapolis 7 
Pete rye SINE 5. SUS tO thous. of Ibs__| 12,332} 15,637 | 14,624| 24,490 10,241| 10,466, 9,388 | —6.5 | +39.7 92,963 | 140, 279 || +50. 9 
FOODSTUFFS | 
| 
Wheat i 
Exports, United States: | | 
iWiheat only 22.22 2..2222 thous. of bush_- 9, 870 | he 200 | Bananas 4,975 | 4,049 16,835 || —25.2 | +30.6 | 26, 007 51, 195 +96. 9 
vi pe aaing wheat flour_____- thous. of bush__| 12, 976 10, 758 NINTH |So aoe 1) 40;257" | 7, 817 | 21,106 |} +18.8 | +44.3 65, 292 89, 854 || +37.6 
sible supply: 
United States. cue tet. . ot thous. of bush__ 36, 911 30, 420 33, 248 38, 167 36,496 | 43,779 76, 537 4-053) — 24D ne oc sccncen|eeeceenennn|lPeeades 
Canadas... oss ees weet thous. of bush__ 48, 744 40, 087 22, 513 7, 586 44, 932 $1,306'| 19, :789)\| —43.8 | —28, 1 ||-_.-- 2-2 d/o a 
Receipts, principal markets_-_.thous. of bush_-| 17,659 | 21, 866 41, 783 41, 451 16, 410 | 35,074 | 92,987 |) +91.1 | +19.1 130, 650 153, 617 +17. 6 
Shipments, prin. markets ---_--_ thous. of bush 21, 067 17,719 22, 693 26, 802 13, 714 16, 302 52,826 || +28.1 | +39. 2 82, 575 130, 094 +57. 6 
Prices: | | 
No. 1, northern, Chicago--dolls. per bush-_- 1, 676 1, 618 1, 591 1, 639 1, 120 1,397 | 1, 356 | = Bh +13. 9 |--een-n=-aj-= eee 8A Shalit. coun 
No. 2, red winter, Chicago-dolls. per bush-_- 1, 892 1,815 1, 589 1, 680 1, 122 | 1, 253 | 1,315. )) 0255+ 26)'8)||5 <.-2 aoe eee ee | eee 
Wheat Flour | || 
(Bureau of the Census) 
| | | | » f > | 
oy SEN h . of bush__ 31, 874 | 135, 526 36,293 39,272; 45,434 || +13.6 | —11.1 |; 267,756 255, 147 ; —4.7 
a) bla era Maen arcu 6.942 | 177745 7,797 | 8,465; 9,842 | +13.4| +3.8|| 57,598] 55,701 |) —3.3 
Production, wheat flour - ------- ous. 0 Se ‘ | ’ 33 10 || 4. 801924 | 4.402.567 || —8.3 
Production, grain offal.-.-..----- thous. of lbs_.| 553, 750 | 1 621, 141 651, 532 | 696,582 799, 698 || +18. +1.0 |, 4, 801, 7 402, 05/ . 
Per cent of capacity operated_.---.--- per cent 43 | 47 48: 50 | id | see Pee eee | eer ee ae 
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TREND OF BUSINESS MOVEMENTS Continued 


PER CENT IN- || CUMULATIVE TOTAL Ka 
OR FROM JAN. 

Where available, August data have been 1925 1924 CREASE (+) 0 ngesch ae 
included in this table. The cumula- DEOREASE (=)))| THROUGH SLE Ba Tease 
tives. shown are in most instances, (+) 
however, only through July, and where iat or de- 
designated by a footnote through June. July, | July, crease 
Detailed data for items shown here 1925, | 1925, 924 1925 SS 
may be found on pages 29 to 151 of the | May June July | August June July | August |} from | from 1 1925 
August, 1925, “Survey.” June, | July, from 

1925 | 1924 1924 
FOODSTUFFS—Continued 
Wheat Flour—Continued | 
(Russell’s Commercial News) 

Production wnt tte ee es thous. of bbls__| 8, 151 BOLT [teen eo 9,332 | 10,395 160,482) 256,152 || —7.2 

Oousuin pilonsseent ee thous. of bbls__| 7, 969 TESTU: | Meee Scenes 7, 759 8, 717 153,018 | 251,460 || —2.9 

Stocks, yarecihin lasers. ae | Supa Be thous. of bbls__ 6, , 400 +-------|---+----||----------+]-----------]|------- 

Exports: 

Wntted (States=....-.-...---< thous. of bbls__ 1,174 789} $949 ||-.-.-.--|--------||------~-----|-----------||------- 
Canada ae eS wee Ger yi thous. of bbls_- 903 613 | 626 ||-----.--|--------||-----------|-----------||------- 
de ea pees isp . Labor): 
our standard patents, 
Minneapolis. -__.__.- ”_...-dolls. per bbl..| 8,869 8,530] 8,650] 8,831 6,856 | 7,400 | 0.75588 |]. 4} 418 8 foe osc | cere eeenane 
Flour, winter straights, 
Kansas Citvocccnss-nan- dolls. per bbl_-| 7, 215 7, 506 6, 950 7, 570 5, 581 5, 831 2B Te Ae ta Ol Se meee artes ner eter | ences 
hee Canadian Milling 
rindings 
WW eat seeen coe ee ten tes thous. of bbls__ 4, 562 5, 611 060) Ween coe 6, 333 6, 061 6, 409 +6. 2 —1.7 51, 124 43, 999 || —13.9 
. aOR J 5 oe. oe ee thous. of bush__ 594 667 667))|Peeeee es 857 1, 085 957 0.0 | —38.5 7, 216 4, 827 || —33.1 
roduction: 
iW heautour sec eeecce neo. thous. of bbls__ 1,015 1, 237 1, 413 1, 354 1, 426 +8.2) —0.1 11, 477 9,761 || —15.0 
Total oatmeal and rolled oats_thous. of lbs__ 6, 898 8, 453 13, 452 16, 652 14, 798 +1.5 | —48.5 107,771 57,351 || —46.8 
Oatmenl eee See et sn ses thous. of Ibs__ 2, 148 1, 750 3, 407 3, 550 1,217 || —70.0 | —85. 2 || 2Seeee eee e| ae | | nae 
Rolled Gateses 2 ese. = see thous. of Ibs_- 4, 750 6, 703 10, 045 13, 102 13, 581 ||| --20.'2 | —38::5; ||s22255 coe eee ee 
Corn 

Exports, including meal_._____- thous. of bush_- 843 964 1,017 654 782 —8.3 | +35. 2 16, 350 5,489 || —66. 4 

Misiblesupplys.. o Se2- oe. - 8. thous. of bush__| 18, 676 16, 040 9, 184 5, 475 5,612 || —57.4 | +24.8 106, 167 166, 338 || +56. 7 

Receipts, principal markets-_-.._thous. of bush__ 11, 566 17, 860 17, 415 18, 225 19,340 || —44.6 | —45.7 173, 693 132, 769 || —23.6 

Shipments, prin. markets--___- thous. of bush__| 10, 058 13, 676 14, 505 11, 205 10, 749 |} —21.8| —4.5 117, 390 88, 926 || —24.2 

Grindings (starch, glucose) _--.- thous. of bush_- 4, 983 5, 498 5, 621 5, 835 6, 433 || —19.4 | —24.1 44, 666 38, 772 || —13. 2 

Prices, contract grades, No. 2, 

(CLATE eS Ee Sane dolls. per bush_. 1, 137 1, 099 839 1, 055 1,170 =3, 1.) -=0;:0 Weo cone eens| = Pee eee tall ate 

A Other;Grains 
aus: H 

Receipts, principal : 

eres hae st i S-2 Ses thous. of bush__ 11, 845 17, 363 16591 |= 222----- 14, 003 10, 510 27, 561 —4.4 | +57.9 103, 776 107, 913 +4.0 
Wisi Dieistinplvemcenesceaee thous. of bush__| 35, 331 35, 268 298 50, 706 5, 264 3, 086 11, 403 || —25,4 |+752.2 , 541 354, 821 ||-+357.6 
Exports, including meal-_--thous. of bush__ 3, 908 2, 398 45.272; |oeusssne 177 207, || 4-78.10 | soe 2,179 14, 278 || —555. 3 
Prices, contract grades, 
: Chicagoan a eee dolls. per bush__ 484 505 475 415 501 563 528) || —Bs9) | —15;,.6) || -o 2-2 oe 

Barley: : 

Receipts, principal 

markets _-thous. of bush_- 208 214 184 194 201 S80 |PHRLAS 4 Il ek ee eee | eee 
MiMportasessseamecn eas .-thous. of bush__ 1, 608 667 513 1, 054 1,396 ||+190.9 | +841 4, 602 8, 416 |) +82.9 
Price, fair to good, malting 

* @hiongo.4. ee wes ee dolls. per bush__ 883 - 885 . 776 - 829 . 853 0.2 665.8: llc ere | OSS |S eee 
ye: 

Receipts, principal | 
INGTKOUSS coe ee naa eeace thous. of bush__ 4, 554 889 03'\|\Boeeencas 1, 674 4, 954 4, 736 || —54.7| —1.9 15, 498 13, 142 || —15.2 
Exports, including flour__..thous. of bush__ 5, 795 1, 627 La C re | ae 3, 732 1, 332 1,497 ||+-144.3 |+198.3 10, 798 26, 705 |'!4+147.3 
Price, No. 2, Chicago.----- dolls. per bush__ 1, 190 1. 089 - 979 1. 069 - 729 . 861 © 919: |} 10. 1, || --13; 7 ||--<----<-2|- ooo see see eee 
Total Grains 
Total grain exports, incl. flour__thous. of bush__| _ 25, 130 16, 416 23,1647) ec eeee a 15, 696 11, 090 24, 998 || —44.0 |+113. 2 99, 221 145.401 | +46.5 
Car loadings of grain and grain products-_cars_.| 183,091 | 145,061 | 164,804] 270,610 151, 625 | 174,033 | 304,362 || +13.6 | —5.3 || 1, 252, 223 | 1, 187,699 —5.2 
Argentine Grains 
Visible supply, end of month: 
iWited tek sess Sees ce coe thous. of bush__ 11, 100 9, 600 7, 700 6, 660 7, 030 6. 660 7, 400 
(hs iko- Ae See Bee eee thous. of bush__ 6, 000 10, 800 12, 800 13, 200 10, 800 13, 200 16, 000 
Mlaxseed Geo: see hes ses sos thous. of bush__ 4, 600 5, 000 5, 200 4, 400 2, 400 3, 000 3, 000 
| 
Rice \ 
coe rede receipts at mills__..... bbls__| 11, 000 29, 183 S252) ere eens 9, 466 5,638 | 345,365 || —71.7 | +46.4 || 2, 134, 453 771, 549 || —63.9 
Total from mills -____--- pockets (100 Ibs.)__| 337,221 | 192,507 82) 008 j|eoso ese ee | 135,094 | 135,259 130,924 || —57.4 | —39.4 || 3, 895, 167 3, 022, — 
New Orleans...-------_- pockets (100 Ibs.)--| 117,128 | 38,849 89,607) 101,054 || 34,646] 41,036 f +130. 7 |-+118.4 ||’ 851,886 | *’ 807, aE he 
Stocks, end of month: » 

i Mills and dealers__ en oe oS {pe} -~ 363, ists oy en 95, 427 | 302,640 | 165,241 | 398,953 || —57.3°| —42.2 ||__.___..___|___ 

mports.--.---------------- Dockets S.)--} 55, : 50,364] 16,814 | 39,091 || +84.1:|+276.1 || 271,093 | 432104 || céo-4 

Reporte ee Soe pockets (100 Ibs:)._| 52,574 | 43, 854 36,008 | 23/234 | 23,883 || ~ee.2|‘-40.0 || giasen | den 2d || +524 

Other Crops 
Apples: ; 
Cold-storage holdings 
2 tt caerpe Saeae sen thous. a! bbis® |b so. 2- ene aaa ee Fatal ane Wal Te Ta ele ee rele 
ar-lot shipments___.........-._- carloads_- 1,5 ; 3, 956 866 312 2,927 |\+200.0 15. 0! 19.32] |! —35 3 

Potatoes, car-lot shipments - -___-___carloads_ 19, 397 19, 976 17, 467 14, 326 20, 470 os 938 15, 959 igates 6 oT. ip salt eh pee | sare 

Onions, car-lot shipments- -...--__--- carloads-_- 1, 932 590 1, 725 2, 391 981 2, 057 2,405 |/-+192.4 | —16.1 14, 461 13,377 || —7. 5 

Citrus fruits, car-lot shipments...--carloads-.| 8,332]  5,464|  3,587| 2,442 7,811} 4,100| 3,856. —34.4 | 12.5 69,087 | © 61,547 || —11.9 

Hay, receipts__--..-.-------..------------ tons--| 54,349 | 48,022) 71,783 | 77,611 76,090 | 61,672} 65,275 || +49.5 | +16.4 558,426 | 465,908 | —16.6 

Cattle and Calves | | 
Ostiie movement, primary markets: ij 
GRINS esos see sender ok a ase. thousands__| 1, 737 1, 746 1 970) | eee cae 1, 673 1,798} 1,934 12.8 . 
Shipments, total_-----------_-- thousands__ 602 ” 534 706')|aoseat soon 631 ” 641 ” 826 bine Se re i ° rn | uh 
Shipments, stocker and feeder_.thousands_- 216 154 243, |e 201 169 306 || +57.8 | +43.8 |! 1.472 1,508 || 42.4 
Local slaughter... .---...------ thousands_-| 1,123 1,190 1252) eee ee ee | 1,080 1, 141 1,092 |; +5.2| +9.7 7, 481 8024) 47.3 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, “‘Survey.’’ 


FOODSTUFFS—Continued 
Cattle and Calves—Continued 


Beef products: 
Inspected slaughter product__thous. of Ibs_- 


Apparent consumption--____ thous. of lbs__ 
MEXDORi sees eee aan ee eat vl Ds thous. of Ibs__ 
Co'd-storage holdings 

(end'iofinionth)2t-2- thous. of Ibs_- 
Prices, Chicago: 

Cattle, corn-fed_________- dolls. per 100 Ibs_-_ 

Beef, fresh native steers___. dolls. per lb__ 


Beef, steer rounds, No. 2_-_-__- dolls. per Ib_- 
Hogs and Pork 
Hog movements, primary markets: 
Receipts 


ise eee ee ee thousands_- 
Snipments: totaleres ss eeeu ees thousands _- 
Shipments, stocker and feeder._thousands. - 
Local slaughter _--_...-.---.--- thousands_- 


Pork products, total: 


Inspected slaughter product_.thous. of Ibs_- 
Apparent consumption -----_- thous. of Ibs__ 
MO XPOLtS eee ee te oe thous. of lbs_-_ 
Cold-storage holdings, total 

(end of month)-_______.-__-- thous. of Ibs_- 
Fresh and cured 

gndion month)=- sss ese thous. of Ibs__ 

Lard (included in pork products): 

ProduchiOnes 2 a= ose oesee_thous. of Ibs. . 
at hy eae ma erpe een A thous. of Ibs_- 
Cold-storage holdings : 

(end of month)..._.__-._-_- thous. of Ibs_- 


ces: 
Hogs, heavy, Chicago-_- dolls. per 100 Ibs_-! 


Hams, smoked, Chicago_____- dolls. per lb. 
Lard, prime contract, N. Y_-dolls. per lb_- 


Sheep and Lambs 


Sheep movement, primary markets: 


RROCeL DIS 22 = >= sees oo pea thousands-- 
Shipments, total.........._.._- thousands_- 
Shipments, stocker and feeder__thousands-- 
Local slaughter. 2 2... - 2.2. thousands __ 


Lamb and mutton: 


Inspected slaughter product__thous. of lbs__ 
Apparent consumption______- thous. of Ibs__ 
Cold-storage holdings 


(ond of month) 2822 2222---- thous. of Ibs__ 


ces: 
Sheep, ewes, Chicago--.-_-dolls. per 100 lbs_- 
Sheep, lambs, Chicago-_.-dolls. per 100 lbs_- 


Total Meats 
Production, inspected slaughter_.thous. of Ibs_- 
Cold-storage holdings--_____----- thous. of Ibs_- 
Apparent consumption----.-.--- thous. of Ibs__ 
Poultry 
Receipts at 5 markets_---_...._- thous. of Ibs_- 
Cold-storage holdings 
(And Ot month) eee oe ee thous. of lbs-- 
Fish 
Total catch, prin. fishing ports---_thous. of Ibs_- 
Cold-storage holdings, 15th of mo-thous. of lbs_- 
Canned salmon, shipments_-..-.-------- cases _. 
Dairy Products 
Butter: 
Receipts, 5 markets_---.-.--- thous. of Ibs_- 
Cold-storage holdings, cream- 
ery (end of month)--------- thous. of Ibs_- 
Wholesale price, 5 markets-_--dolls. per lb-- 
eese: 
Receipts, 5 markets_-----.-.-- thous. of Ibs_- 
Cold-storage and holdings, Amer- 
ican (end of month)-.------ thous. of lbs__ 
Wholesale price, 5 markets_--dolls. per Ib_- 
Receipts, 5 markets-_------- thous. of cases_- 
Cold-storage holdings (case) .thous. of cases _-_ 
Milk 
Stocks, manufacturer’s, end of month: 
TD Oth eens cee oee 2 S2 oSense sees thous. of Ibs_- 
Condensed— 
(D886 GOOdS_222--5552-5~- thous. of Ibs_- 
Bille ZO008 2. oss22---85-= thous. of Ibs_- 


thous. of Ibs... 


1925 i} 1924 CREASE (+) OR FROM 
I DECREASE (—) | 
|| July, | July, 
1925, | 1925, 
May June July August June July August from | from 1924 
June, | July, 
| 1925" | 1994 
[ | 
435, 209 732 || +14.4| +9.9 || 2,869, 491 
431,298 | 432,887 || +14.5 | +11.1 || 2,845, 354 
14,029] 14,387 || —9.8 | —15.1 88, 164 
49,812 | 48,906 || —3.6]} —0.3 ||_--.------- 
9. 56 9. 48 
165 . 165 
*170 "169 
4,001] 3,196 || —20.2 | —31.6 33, 503 
1,477| 1,213 || —18.6 | —32.6 12, 239 
B 25 || —28.6 | +52. 2 304 
2,605 | 2,017 || —21.5 | —30.7 21, 220 
731,931 | 548, 939 || —21.3 | —30.0 |] 5, 467, 086 
644, 412 | 535, 161 || —12.4 | —25.7 |] 4, 135, 728 
148, 208 | 135,104 || —13.6 | —39.3 |] 1, 100, 684 
960, 257 | 835, 547 
810,585 | 710, 871 
109,183 | 124,507} 118,969 90,969 || 166,851 | 177,565) 121,584 
71,135 | “50,779 | 49,414 |_--2.-.--- 59, 475 ; 75, 937 
138,205 | 145,919 | 145,924 | 114,660 || 152,520] 149,672 | 124,676 
12,18] 1270} 13.79] 13.13 7.25 8.19 9.61 
1256 : 293 298 1196 204 222 
+163 1176 1181 1179 "1 126 1143 
1,689 |  1,603| 1,699 |_--------- 1,550| 1,672| 2,005|/ +6.0| +1.6 10, 390 
877 603 650 712| 1,022 || +26.5| +7.2 4,724 
178 137 153 226 444 || +35.8 | —17.7 940 
830 908 903 959 978 || +3.4| —21 5, 675 
40,698 | 36,417 | 30,374 |_--------- 35,097 | 37,539 | 38,788 || +81] +4.9|| 256,973 
40,709 | 36,643 | 39,311 |-222c.-.0 34,504 | 37,908 | 38,630 || +7.6| +3.7 || 257,737 
1,913| 1,535/ 1,349] 41,351 2,919} 2,257] 2,230 || —12.2 | —40.3 |]_---------- 
6.53 5. 63 6.81 6. 40 4.83) 4. 84 Rey ||| Morey etal ee 
12:28] 14.87] 1466! 14.60 1473| 1375| 13:28|| —1.4] 6.6 |lcuccscccen. 
1, 032, 411 |1, 104, 706 |1, 029, 700 |....------ i1, 154, 856 |1, 204, 769 |1, 032, 459 || —6.8 | —14.5 || 8, 593, 550 
963, 947, 663 | 790, 695, 710 |\1, 087, 495 |1, 012, 326 | 825,651 || —16.6 | —21.1 |]_-.._.-___- 
1, 007, 033 {1,001,758 | 996, 854 |.-...----- ‘1, 082, 122 |1, 113, 418 |1, 006, 678 || —0.5 | —10.5 | 7, 238, 809 
16,354 | 17,918| 17,932| 17,466 || 18,128| 19,973 | 17,708 || +01|—10.2 |) 156,969 
68,126 | 58,562| 53,558 | 48,087 || 34,886 33,542| 33,837 || —8.6 | +59.5 ||_---------- 
17,167 | 25,26%) 25, 282 |_--.-.---- 18,334 | 22,502 | 20,018 || +0.1 |+11.9 || 117,493 
23,570 | 31,959 | 40,001 | 47,435 || 26,986 | 36,036 | 49, 026 || +25.2 | +11.0 ||.......__. 
132,926! 279,022 | 604) 231 |.....____- 337,809 | 660,591 | 780,775 ||-+116.6 | —8.5 || 2,406, 013 
56,838 | 74,171 | 69,970 | 55,064 || 77,487| 77,706 | 57,282 || —5.7| —10.0|| 377, 463 
13,036 | 63,687 | 109,075 | 128,449 || 74,184 130,402 | 156,232 || +71.3 | —16.4 
420 * 429 1 434 |__-.- neers 401 * 396 : +12] +9.6 
18,530 | 24,025 | 25,825 | 22,472 || 22,043] 25 142| 19,906 || +7.5/ +27 || 128,919 
29, 550 468 | 66,634| 76,593 || 45,239 | 65,716 | 76,431 || +43.5| +1.4 
"214 sae 3230) | eee "195 "196 1197 || 1.8 | +17.3 
2,193 025| 1,315) 1,042 1,870! 1,431] 1,043 || —35.1] —81 11, 758 
7,712 482 10, 9, 863 3685| 9,264| 8 751|| +57) +82 
193,307 | 187,636 | 193, 288 |....-.---- 
31,035 | 43,243] 48,244 |__.....--- 
10,363 | 13,988 | 11,745 |-.-------- 
151, 620 | 120,947] 132,826 |__-...-.-- 


PER CENT IN- 


CUMULATIVE TOTAL 


JAN 1 


THROUGH JULY 31 


1925 


3, 551, 463 
768, 719 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, “‘Survey.’” 


FOODSTUFFS—Continued 
Milk—Continued 
Unsold stocks, manufacturer’s, end of month: 


otalt ree. Soe ees thous. of Ibs_- 
Condensed— 
Waseig00dss.cssoeseneces] thous. of lbs_- 
Bil R00dSEs ~~... --soose thous. of lbs_- 
Evaporated, case goods.-._-- thous. of lbs_- 
Exports: f 
Wondensedses eo csces cosas . of Ibs_- 
Evaporated_.-_ . of Ibs__ 
Powdered see ates ose POmpsee 
Fluid milk: 
Receipts— 
Boston (includ. cream) --thous. of qts-_- 
Greater New York--_-__thous. of cans_- 
Production, Minneapolis_-__.- thous. of Ibs_- 
Sugar 
Raw: 
IMPOLS: soe tee weeps eon ee long tons_- 
Moitings, 8) portS.cc-2-o26.sesca5 long tons... 
Stocks at refineries 
(end oPmonth) esses se eae long tons__ 
Retinedmexportss-s-.s2 =a wasceaeeee long tons__ 
Cane, domestic: 
a Receipts at New Orleans______-- long tons-_- 
ices: 


b Wicteete cctabecLawoaeson dolls. per Ib_- 
Wholesale refined,*N. Y_----- dolls. per lb_- 
Retail, granulated, N. Y----- dolls. per lb. 
Retail, average 51 cities. _.-index number-- 

Cuban movement: 


Receipts at Cuban ports-_-____-- long tons_- 
1k goes | Sea apnea peepee Me 2) long tons_- 
Stocks, end of month___.-_______ long tons_- 
Coffee 
Lm DOrtSeaceeee mae eee ee ee thous. of Ibs__ 
Visible supply: 
IWi01) Obie = nent Secon oe thous. of bags_- 
Wnited States. ..022.. 2. thous. of bags__ 
Receipts, total, Brazil.___._..__ thous. of bags_- 
Clearances: 


Total, Brazil, for World_.__thous. of bags__ 
Total, Brazil, for U. S___--- thous. of bags_- 


Tea 
Umportstaveeteots owe eck ees thous. of Ibs_. 
TOBACCO 

Consumption (tax-paid withdrawals): 
Darperclgarsi=- 222-5: 45-2. oc cese millions_- 
Smisll cigarettes=-..-- 2-22 <a millions__ 
Manufactured tobacco 

SN SOU seen aa cen ee thous. of Ibs_-_ 

Exports: 

Unmanufactured leaf__.-.._-- thous. of Ibs_- 
Givanettesse = 2 wen Sam 2 eas millions__ 


Sales of loose-leaf, warehouses___-thous. of Ibs__ 
Price, wholesale, Burley good leaf, 
dark red, Louisville._.____- dolls. per 100 Ibs_- 
TRANSPORTATION 
River and Canal Cargo Traffic 


Panama Canal: 


Total cargo traffic___.__ thous. of long tons__ 
In American vessels_.thous. of long tons__ 
In British vessels___..- thous. of long tons__ 
Canals— 


Sault Ste. Marie__thous. of short tons__ 
New York State__thous. of short tons__ 
ape COG ec see thous. of gross tons__ 
Mississippi River: 
Government-owned barges_______ tons_. 
Ohio River, Pittsburgh, Pa., to 
iWinoaling. We Vaso 5e.- ee short tons_- 


Ocean Tiaffic 


PER CENT IN- 


CUMULATIVE ToTAL || Per 


Clearances, vessels in foreign trade: 


PP Obed ae eee ee thous of net tons__ 
ATHORICRT name eee eee thous. of net tons__ 
MOreign. 2S ene Se thous. of net tons__ 


Indexes of ocean freight rates: 
Liner rates, Altantie ports to Europe 
index number (Jan., 1920=100) 
Vessel construction: 
Completed during month— 
vi ifr) 42! ae 5 hs Sean See = ae gross tons__ 
Steel seagoing. ......._....- gross tons__ 
Building or under contract, end of mo.— 
Merchant vessels__thous. of gross tons__ 


1924 CREASE (+) OR FROM JAN. 1 || Cent 
a DECREASE (—) THROUGH JULY 31 ten 
= 
Gc 
July, | July. ae 
1925, | 1925, “ee 
May June July August June July August || from | from 1924 1925 1995 
‘ June, | July, from 
1925, | 1994 1904 
154, 681 | 102,803 | 138, 885 |..-.-..- 230,769 | 213, 166 
22,711 | 31,622 28, 002 
6,632 | 8,157 11, 532 
125, 092 62, 568 173, 260 
3,519 | 3,560 4,819 
10,732 | 14) 653 8, 782 
286 286 178 
17,317| 18,448| 16,846 || —6.6| —1.9]] 113,323| 116,776 || +3.0 
2637| 2,684| 2646|| —4.9] +29 17,463 | 19,136 || +9.6 
Be O13 || 129° 676 |p £10,009: ocean t lease =< ecet ce cece meee eee eee 
407,005 | 387,263 | 325, 082 |..--.----- 326,913 | 377,309 | 269,500 || —16.1 | —13.9 |] 2, 566, 264 | 2,699,724 || +5.2 
460,822 | 478/833 | 482/824 | 438,767 || 454,313 | 507,318 | 450,158 || +0.8| —4.8 || 2,959, 492 | 3, 216, 583 || +87 
325,906 | 376,868 | 323,649 | 235,725 || 337,110 | 313,796 | 216,277 | —14.1| +8.1 |]__....____.|_--___--._-||__-.--. 
32, 258 6 AD, AGU ae ce ees 22,329 | 22,054 | 39,097 || +425 |-+124.3 || 124,873 | 179,317 || +43.6 
102 623 557 124 331 672| 1,010 || —10.6 | —17.1 25, 707 5,631 || —78. 1 
043 044 043 . 044 . 051 . 051 . 054 
055 055 1053 054 ‘065 +066 +068 
‘062 +062 061 ‘062 ‘074 1074 1073 
131 104 120) | ene te 151 153 149 
615,616 | 309,213 | 201,791 | 179,225 || 141,668 | 168,812 | 164,990 || —34.7 | +19.5 |] 3, 435, 420 | 4, 311, 039 || +25. 5 
447,557 | 487,380 | 336,775 | 333,938 || 205,007 | 366,207 | 315, 282 || —30.9| —8.1 || 2,882, 461 | 3,365,016 || 116.7 
1, 200, 663 |1, 121,345 | 970,025 | 822,799 || 788,141 | 570,802 | 432, 123 || —13.5 | +-69.9 ||_......._-|_-..._-____|]_-_-__- 
79,548 | 87,967 | 118,493 |......-..- 110,101 | 136,627 | 113,526 || +347 | —13.3 || 955,447} 696,312 || —18.6 
5,123] 5,009] 5,128| 5,118 5, 020:|| 4, 3514 |) 0B, 1831], e283nlicfaT7, 8: le. cee ae een 
537 713 804 859 760 873 966 ||, 1-12°8:}| 7. Qilfnck Seceneen aa ae e 
498 716| 1,094] 1,173 1, 110 540 | 1, 539 || +52.8 |-+102. 6 7, 252 5, 551 || —23.5 
618 | 1,242] 1,235] 1,487 1, 039 997| 1,455 || —06| +23.9 7, 150 6,342 || —11.3 
292 676 701 794 6 406 566 || +3.7 | +727 3, 685 3,409 || —7.5 
41609)) 4 S19 | a O.8G8 NY a 3 6,344] 7,929| 8,638 || +97.9 | +20.3 43,456 | 44, 486 ||____-_- 
515 570 5768| 2 ee 563 595 574 || +1.1| —3.2 3, 721 3,585 || —3.7 
6.4651 7,484] 7,612'|.. 202-2. 6,455] 6,583] 6,316 || +24] +15.6 41,134 | 46, 164 || +122 
34,338 | 34,630 35,653 |_--------- 33,565 | 34,407| 34,959 || +29] +3.6|| 244,177| 241,755 || —1.0 
22,415 | 27,460| 39,037 |__-_----_- 55,854 | 33,813 | 34,805 || +422) +15.4 || 356,265| 212,514 || —40.3 
1, 004 710 317 1, 216 745 782 || —55.4 | —57.4 6, 568 5,163 || —21. 4 
1, 156 239 1, 698 591 | 33, 434 || —71.1 | —88.3 || 160,997] 165,711 || +29 
24.50| 25.00; 25.00! 25.00 25.38 | 24.50] 24. 50 0. 0" |= 2°03] Emenee | Penne ee 
1,823 | 1,920 2,023 | 2,097] 1,958]| +21] —65 15,576 | 13, 506 || —13.3 
987 | 1,029 1,159] 1,196| 1,072} +3.3| —11.1 9,111 7, 394 || —18.8 
444 502 533 538 445 || —5.2| 11.5 3; 826 3, 328 || —13.0 
11,210 | 10,942 | 11,668 | 11,663 || 11,077| 11,140] 11,051 || +66| +47 33,700 | 37, ert i 
300 316 356 |e ee 269 353 290 || +22.2| +93 ” 997 4 
382 B01 | - ee ah coors 383 447 412) ie ee cE snicker a ee 
07,240: |) "75, 283:\2 eS ee 82,065 |7 "70,387 11 76,600 te A Ih gee pene oT 
633, 605 | 565,228 | 609,727 | 716,142 || 501,075 | 439,861 | 609,940 || +7.9 | +38.6 || 3, 023, 836 | 3, 493, 612 |) +15.5 
5,957 | 6, 378 6,060) 6,638| 6,713 || +7.1| +29 38,244 | 39, 517 
2,439 | 2, 481 2,489 | 2,724] 2877|| +3.9| —5.4 16,611 | 15, 466 a 3 
3,518 | 3, 897 3,572| 3,913] 3,837 || +9.2| +87 21,584) 24052 || +11.4 
25.6 a ge Bis fay Mee) Bea eee 23.3 22.1 29.3, Nk. See, | east oe DS | See eee 
31,826 | 18,687 | 30,101| 98,415 || 22,951) 18,070] 3,965 || +61.1| +66.6 || 141,015! 1 = 
16,200|  9,767| 21,951| 1,631 || 15,724| 10,484 "386 ||-+124.7 |-+109. 4 91, 111 30168 ani 
177 186 167i eee 185 164 164 |] -15.6! —43 
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TREND OF BUSINESS MOVEMENTS—Continued 


: | PER CENT IN- || CUMULATIVE TOTAL || Per 
Mincluded tne this table. the ceayeaie on oe fear ey || aoe teat atie 
eee ee ee eee raed DECREASE (—) THROUGH JULY 31 ee 
however, only through July, and where | (+) 
designated by a footnote through June. or de- 
ii gregh gate for items shown here | cae stg Se 
ma. , , 
may be found om pages 29 to 151 of the | May | June | July | August || June | July | August || from | from || 192% 1925 | ( 
|| June, | July, 
| from 
2 } 1925 1924 1924 
TRANSPORTATION—Continued | 
Freight Cars | 
gal a (daily av. last week of month): . | 
OX et ieee etacsas says Se number__| 140,676 | 149,405 | 139, 428 | 
Coal. GE number. 133, 559 | 109,404 | 80, 661 |_ a8. 540 
number. i 
Shortage (daily av. last week of month): a meee eee | ee ia es 
Box 4 9 4 94 
See None. None. None. 13 
Car doadings (monthly totals): ce i 
Oe - 855 3, 956 a5 
eotend grain products___thous. of cars__ * 183 145 te 4 v4 2 304 | ig 5 +33 =i a 4 1a na i 
Livestock —------------2-- 130 106 105 118 152 || —0.9 | —11.0 "941 "872 || —7.3 
Forest products 379 308 os pi ts sen a z tes si be Tee 
Fon ee dF | “~aae = ’ 7 fe 
Merchandise... 1, 208 1, 020 985 917 1 213 3 ne 7, 121 7 404 ee 
Cariscellaneous 1, 772 1, 470 1, 444 1, 279 1,771 || —1.8 | +129 9; 340 10,240 || +9.3 
Total, end ofsmonthietae Fee cars_.| 195, 986 198, 468 197, 281 202, 210, 1 — - 
Bat oe ateial dudiie-- eke See ees bral cera (ead FN cat 0 eo eee pentru on 
Railroad Operations | 
SaYese | 
TOLPNG sete eee s- thous. of dolls__ 
Passenger... thous of dalis.” +3.2 | +11.0 || 2, 408, 973 | 2, 497, 731 +8. 7 
Total operating. ___-_ thous. of dolls +5.7 |} +0.6 626, 402 596, 701 4.7 
Operating expenses_____-__-thous. of dolls_- Hk ieee: 2 vig oe : Pot ee ie 
Net operating Inoome eae thous. of dolls... | +84 | +337 || | 466,712 | "541, 155 || +16.0 
reight carried ___......_. mills. ton-miles__ : : 
Sight COMpaNnVOperations. ee ekenmeitee || SS weeelll PP wae |f Maas men enema Ee ee Pe HN eae ae en TA, Tal ibys She Deal year eB 
OVCNUG sees hes fet oon thous. of dolls_- a 2 
Expenses 22202 thous. of dou. crock) 0'Se0 | 2303e0 || pas 
engers carried_____________ ousands__ ; ; : 
Locomotives in bad order: ‘ aise: E83 Hise ahee bee 
Total, end of month_______..___-- number._| 10,902 10, 917 11, 034 11, 105 10, 964 —2.6 
Per cent of total in use__._______- per cent_. 17.0 17.1 17.1 17. a0 —2.3 
Equipment Installation 
Locomotives (Am. Ry. Assn.): } 
Owned (end of month) _______._..number-- 484 64, 435 64,4201) = a222- 64, 924 65, 008 65, 062 || 0.0 
Tractive power._..---..-- mills. of Ibs_- 2, 590 2, 591 DA | eee 2, 569 2, 576 2,583 |) +0.1 
Installed during month. ____.___. number_-_ 147 179 130° [BesssserS2 160 197 229 || —22.3 
Retired during month__.________- number-. 172 224 120 | Sen wns Ree 178 113 166 || —24.1 
Ordered from manufacturers __-___ number--! 51 16 Bie teres sa it 91 9 || +62. 5 
Shipments by manufacturers: | | 
Lotal s2<oicen oe eee number_-_ 96 110 66 104 145 140 139 || —40.0 
OMeStiC tae. 49 see ee pumber__ 68 61 58 91 134 130 121 || —4.9 
Unfilled orders—manufacturers: | 
Total___- en SDN Seth number__ 467 397 378 309 531 483 361 —4.8 
eDormesiic hee eae eeeee ea ae number__| 353 300 283 225 462 416 306 —5.7 
Buildingin R.R.shops(end of mo.) number-. 80 66 59 |e ee 72 63 50 |; +0.6 
Locomotive exports: | 
ORTNGS Eee ioe onl Ree number_-} ADS |S ewe, eee |E eee. Sat een ees 31 17 36 es 
Freight cars (Am. Ry. Assn.): | 4 
Owned (end of month)__.-------- number--'2, 356, 641 |2, 359, 040 |2, 361, 551 |_---..---- 2,314, 798 '2, 322, 968 |2, 329,582 | +0.1 | 
Capacity <2s=23esses09 222 mills. of Ibs__| 209, 21025610 210) 701s peeeeaen oes 203,139 | 204,777 | 205,690 | +0.2 
Installed during month______-_--- number_-| 12,982 12, 191 10} 542 Bose e 10, 909 16, 583 15, 452 || —13.5 | 
Retired during month___._- aS number-_- 8, 658 9, 797 HOZ05 Li Saeees a= 8, 347 8, 413 8, 834 +2. 6 | 
Ordered from manufacturers ----- number--; 8, 944 T77 25316) |ezsases 22 412 567 5, O54: [ioe ae " 
Shipments by manufacturers (I. C. C.): 
Freight cars, total number-- 7, 059 7, 639 5,040! | asaoranse 6, 854 9, 584 9,411 || —34.0 | 2 
DOM GStiG t-te en ee number._ 7, 030 7, 623 A880) aan ene eee 6, 813 9, 580 9,350 | —36.0; —49.4 42, 079 56, 160 || +33. 5 
Unfilled orders by manufacturers (I. C. C.): 
Rreighticars totals =e. See number-_-| 23, 881 18, 353 12:'685) ens aaa x 44, 462 35, 479 33, 535 : 
iDomesticad=c.c-=~es Sees number... 23, 316 17, 561 EL 880° eassesce== 43, 152 34, 092 31, 387 . i 
= Building in R. R. shops-_.-------- number-- 9, 042 8, 63: S ISO eeetansae 2, 269 4, 602 3, 618 Ea I i (7 AR || Vee el | wl yes |). ae 
assenger cars: 
Ordered from manufacturers_---_- number-_-) 22 34 UY eoseecote 40 194 218) |) 378.8 hom O008 l22- = econ nn eee Seen 
Shipments by manufacturers (I. C. C.): | 
MOt alee cs en Be number--. 77 81 82) osaaessee 102 63 94 +1.2 | +30. 2 657 471 || —28.3 
Domestic ess s2 sae ose number--| 77 81 TS eee ae 102 63 94 || —7.4| +19.0 611 458 || —25.0 
Unfilled orders (I. C. C.): | 
Tota Ree Re Pemrne  S number... 500 440 (30 | ee see 618 635 621..)|, 4-58:.8 [F107 |\=-2 522 ooo] cao an ene ectlaenon ee 
DOMESTIC. 5. sees ee number-- 466 404 Collimenessaes= 605 621 607 |i 6.) 4-48 We-2 8 ool el ee 
Passenger Trayel i 
National parks: | . 
SILGTS See ee een ee soe number__' 124,205 | 252,589 | 411,376 |---------- 210,196 | 416,121 | 380,568 |} +62.9| —l1.1 901, 491 996, 720 | +10.6 
Automobiles entered -----.------- number.. 11, 059 22, 576 i Vea kareena 32, 330 64, 654 57, 217 ||+244.3 | +20. 2 111, 054 119,536 | +7.6 
25, 304 18500 |Seeeesass 36, 309 11, 661 23,290 || —26.5 | +59. 4 218, 694 165,167 | —24.5 
27, 347 PATS ES 21, 320 20, 927 44,791 || +17.3 | +53.3 149, 052 177,379 | +19.0 
Departures abroad: 
"aliens bp a ee er eer number-.-| _ 8, 403 5, 747 Chika s | eee eee 6, 831 8, 493 8,633 || +52.8) +3.4 40, 983 48, 881 | +57.8 
United States citizens -_----------- number.-| 33, 583 39, 289 60,136) |eeeseeee es 33, 504 43, 812 37,657 || +68.3 | +51.0 188, 062 233,061 | +23.9 
PP aseionte isstied...5 = = = te number.-| 31, 985 26, 359 13, 830 9, 370 22, 207 12, 536 8,571 |} —47.5 | +10.3 106, 773 129,974 | +21.7 


2 Cunulatives for six months ending June 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, “‘Survey.’’ 


PUBLIC UTILITIES 


Telephone companies: 
Operating revenues---_---- thous 
Operating income--.---_-_-- thous. 
Telegraph companies: 


of dolls_- 
of dolls_- 


Commercial telegraph tolls_thous. of dolls_- 
Operating revenue--------- thous. of dolls_- 
Operating income--_-_--_----- thous. of dolls-_- 
Electric power: 
Production— 
Totalic-sesss<css— mills. of kw. hours-- 
By water power_--mills. of kw. hours-_- 


of kw. hours_- 


of kw. hours_- 
of kw. hours-- 


og | ae ae mills. 

In street rys. mfg. 
plants, ete.¢.___-mills. 

Central stations *__mills. 


EMPLOYMENT 


Number employed, State and city reports: 
Newuy ork’ States222.5.U eee thousands-__ 
Detroit? conreses 2 ao 2 nae thousands-- 
New Jersey (rel. to 1923) ___index number-- 
Pennsylvania (rel. to 1923) index number-- 
Delaware (rel. to 1923) - 
Wisconsin (rel. to 1915) 
Illinois (rel. to 1922)_._____- 

Massachusetts (rel. to 1914) index number-_- 

Total pay roll: 

New York State..--.------ thous. of dolls__ 
Wisconsin (rel. to 1915)_.__- index number-_- 
New Jersey (rel. to 1923) ___index number-- 
Pennsylvania (rel. to 1923) index number-- 


Delaware (rel. to 1923) -____ index number-- 
Average weekly earnings: 

INGWRY OK SlOlGstee~saaannceeesneene dolls_- 

Illinois (rel. to 1922)_______- index number-- 

Wisconsin (rel. to 1915) __ --index number-_- 


Massachusetts (rel. to 1914) index number-- 
New Jersey (rel. to 1923).__index number-- 
Pennsylvania (rel. to 1923) _index number__ 
Delaware (rel. to 1923) __-..index number-- 
Average weekly earnings (National Industrial 
Conference Board): 


Grand total (both sexes) __----.--- dollars_- 
UMN RAD Se esa ee ee ee doll 


Unskilled male-_- 
Total women. 
Average weekly hours: 


Nominal (both sexes).-.-._.-------- hours_- 

Actual (both Sexos) Jocce een eccn ace hours__ 
Employment agency operations: 

Applicants per job— 


United States average 
Eastern States.__........- 


Western States.......-..- 

Federal civilian employees, Wash- 
ington, D. C 
Ant 
Wages of com mon labor by geographic divisions: 


New England_--. ----cents per hour_. 
Middle Atlantic- ----cents per hour... 
South: Atlantic. = 22222 _-5 cents per hour-- 
East South Central____._.. cents per hour_- 
West South Central___..__- cents per hour-- 
East North Central-____..- cents per hour_- 
West North Central--____- cents per hour-- 
Mountalnics-— 2 oo2s- ese cents per hour-_- 
Packie? ete Se cents per hour_- 
United States average_____. cents per hour-- 


U.S Steel Corp. wage rates.._.cents per hour-_- 


DISTRIBUTION MOVEMENT 


Mail-order houses: 
Potal caleso— = 2225 thous. 
Sears, Roebuck & Co-_-_-_--- thous. 
Montgomery Ward & Co_-thous. 
Ten-cent stores: 
Totelsaless 2 eee thous. of dolls_- 
F. W. Woolworth & Co____thous. of dolls__ 
Number of stores operated._-...__.__-- 
8: 5. Mresve: Cos a= ess. thous. 
Number of stores operated_.-_-._.___-- 
McCrory Stores Corp_____. thous. 
Number of stores operated _.-..._____-- 
So Be wress do On sees sn 2 thous. 
Number of stores operated __ 7... 
Restaurant chains: 


of dolls__ 
of dolls_- 
of dolls__ 


PRORAL SION Sooner case thous. of dolls_- 
Childs Co) sales.c.-ncocu-- thous. of dolls__ 
Waldorf System (Inc.), 

1 a appar ee thous. of dolls__ 


PER CENT IN- || CUMULATIVE TOTAL || Per 
1925 1924 CREASE (+) OR|| FROM JAN. 1 gent 
DECREASE (—) THROUGH JULY 31 Sia nes 
CG) 
July, | July nee 
1925, | 1925, Weat 
May June July August June July August || from | from 1924 1925 1925 
June, | July, } from 
1925 1924 | 1924 
1 ! 
B3)119) || 53) 7401 bs S15 eee 47,546 | 47, 656 
intr) || abe || Welsts bie 10,006 | 8,346 
9,652! 10,452] 10,448 |__._-____- 8,808] 8,910 
11,966! 12,808) 12868! -_______ 10,992} 11, 160 
1, 646 1, 967 127557 tances 1, 459 1, 380 
bs 180|||| eos 203) ee 5 a8) eee 4,554} 4,613) 4,735 || +2.6! 415.7 33,708 | 36,800 || +9. 
2, 025 1, 845 15868 Terence vol 1, 706 1,603, 1,518 || +1.2| +165 || 12,070 13, 236 || +9.7 
Br IGLi| weeatshy | mero 470 at oeee te a 2348] 3,010! 3,218 |) +3.4]+15.3'| 21,638 , 563 || +4. 
377 374 FY i tort ea 351 357 353i octet 3. gad S| ee | ee nee paella 
4,812| 4,829] 4,959!_.._...._. 4,208 | 4,256 || 4,382 | 4-2.6)1 of-16,.5 [22.28 sane_ al une a ee 
| | 
495 
237 
86 
90 
82 
121.1 
96.9 
90. 3 
13, 891 
289. 4 
90 
88 
86 
28. 07 
113.0 
88. 4 
185. 4 
104 
100 
102 
27. 02 
29. 50 
31.19 
23. 66 
17. 50 
50. 1 
48.1 
1.29 1.55 1.57 1.59 1. 69 
1.24 1.18 1.42 1.43 1. 25 
1. 62 1. 80 211 2.00 1.75 
1.22 1.22 1.31 1.34 1.31 
+59 +59 +69 :82 :67 
63,756 | 63,837 |~__._._.- 64,120 | 64,437| 64,489 || +01 
151,897 | 152, 169 |.......... 153, 482 | 153,333 | 150,048 || +0.2 
46 46 NY fl hospane aes 51 51 47 || +22 
42 42 43; |eesesern 47 43 42 || +92.4 
28 29 og | Rea rnees: 30 28 28 || —3.4 
26 26 25 ess eal 25 4 25 || —3.8 
24 25 26) | ais meen 27 26 28 || +40 
37 38 CT bee fees 38 39 39 || —5.3 
38 38 35: Reena 35 36 39 || —7.9 
45 47 48 |e sero 45 4] 40 || 421 
52 53 Basins nes ome 55 53 63 || —1.9 
38 38 38: beer 39 38 38 0.0 
40 40 AQ eR seoae 40 40 40 0.0 
29,520] 30,526 | 27,916! 28,749 || 26,978 23,809 || —8.6 | +26.5 713 
17,469 | 16,095 | 17,073 | 16,947 || 13,939| 13,416] 13,476 || +6.1| +27.3 Te 334 13S 316 see 
12,060 | 14,431) 10,843} 11,802 || 13,039| 8653! 10, —24.9 | +25.3 84, 379 93, 669 || +11.0 
31,988 | 31,350 | 30,627] 32,667 || 27,210] 27,320) 28,787 | —23}-+12.11|| 195 313 
18,510 | 17,920 | 17,829| 18,780 || 15,485| 15,950| 16,927 || —0.5| +11.8 107, 0 rehatT ti? 
1, 397 1, 403 1405 |e teeta 1, 316 1, 328 1, 934;(|\\< <f-0. 11 =F 5 Salleh ennee eee : 
7,838 | 7,898| 7510/8178 6,478 | 6,371| 6,802 || —4.9| +17.9 45,727 | 1, 862 || +13.4 
273 275 275 erneneoe 245 245i} PO, O18. || ee ee ee a é 
2, 095 2,189 2, 150 2, 328 1,877 1, 909 2, 060 -18 +12.6 12, 634 13, 978 || 10.6 
bs appetites .0} +1.2 : 
3, 545 3, 343 3, 138 3, 381 3, 370 3, 099 3,000 || —6.1 1.3 || 20,727 | 22,377 || -41a.4 
160 161 162 |... ae 157 158 "158 || +0.6 133 nee =f gee Sar wilaide 
2, 993 2, 811 2, 966 |__ 2,866] 2,940] 3,078] +5.5| +09 841 
eaaiaeades : 20,761 || — 
1,919| 1,810| 1,943 | ~"2 i09 1,820] 1,900} 202 ]| +7.3| +23 13236 3451 +16 
1, 074 1, 001 15 023;|-. ee 1, 046 1, 040 1,055 || +22] —1.6 7, 605 7,310 || —3.9 
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PER CENT IN- || CUMULATIVE ToTaL | Per 

Where available, August data have been 1925 1924 CREASE (+)oR||/ FROM JAN, “{ | cent 
included in this table. The cumula- DECREASE (—) THROUGH JULY 3] | in- 
tives shown are in most instances, crease 
however, only through July, and where (+) 
designated by a footnote through June. July, | July or de- 
atatiod data for eras re here 1925, | 1925’ fare 
may ‘ound on pages 29 to 151 of the Ma: June Jul Au JI 1 ‘ =) 
August, 1925, “Survey.” uf z = oe aoe | ee feo july, mt m5 | 3025 
1925 | "1924 cory 


DISTRIBUTION MOVEMENT—Contd. 


Sp gic é a 
Ge EODROY COnn.-o. on ce ous. of dolls_- 7,140 7, 022 5, 627 748 5,301 || —16.2 2. 1 
Numberof'stores Tw. "590 591 500 | "601 bad | itcg | tae, « (ete neue Se en cae 
United Cigar Stores Co__._thous. of dolls__ 6, 378 5, 965 5, 914 5, 741 6, 201 +0.9} +49 41, 239 40, 726 —13 
INumbenofistores<).. S Seechs_ e. 2, 656 2, 690 2, 2, 495 2, 529 +1.5 sa ary | Ree ak Se ce a Lr se Tol ik 
Az Schnite (Mne:) 225.2... thous. of dolls_- 2, 041 1, 913 1, 766 1, 800 1, 903 +2.7 +9. 2 12, 306 13,310 | +8.2 
Z oe of stores.___._.. eee 263 a 251 254 +0.4/} +60 : 
wl Drum Cosessanie thous. of dolls._| 1, 306 1,4 1, 390 1, 43 1,601 || —25| —1.5 || 0,674| 9,470] —20 
Number of stores......-......__.______- 85 85 ; v7 ves rt rie ew? ih. aime @ ceed bi ha aA 


eaten pe ie (for 


lowing month) _...._.-_____ thous. oflines:-|) 16 2)392 || mrp.030 |: ee | See 2.212: |2 081,658:|) 1,403 || aee  aee, 13,015}  12,801| —1.6 
Newspaper, advertising........ thous. of lines.-| 109,142] 96,012 | 82,044 | 85,660 || 97,409 76,188 | 77,051| —i45| 47,7 || 671,869| 680,492| +1.3 
Po ti receipts, 50 selected Z ‘ ‘ 
clileeitae A wekekee thous. of dolls._| 27, 455 987 | 25,707 | 25,085 || 23,524 | 22, 728 ml) % 
Spon heen } 26, i : 22, 54 | 4.7 | +13.1 177,843 | 191,282] +7.5 
piticcieees a thous. of dolls..|  2,873| 2,833]  2,888| 2,794 2,433} 2,597] 2,565| ‘+1.9] +11.2 19,036 | 20,572 | +8.0 


Money orders: 
Domestic paid (50 cities)— 


cet 2 ee eee emeraan png re on — 7” phe bn ee, a os 9, 712 9,064 | —18.2| +0.5 73, 765 78,843 | +6.9 

Leo ae | ous. of dolls__ ‘ 2 ee MELE 50 72, 940 69, 552 —7.7 21 581, 808 645 | —5. 
Domestic issued (50 cities)— ‘ ; 2 j a ; ies = 
pontty ee Ap (aes an oe : 127 oo) S6L (Ese eee J ve 2, 724 2,591 |, —8&5| +65.0 20, 818 21,928 | +5.3 
eae eae SS eee ous. of dolls_- , 30, 840 SUL. bo. cceeeeke 28, 018 27,210 |' —48 4.8 207, 792 214, 286 3.1 

Delinquent accounts, electrical trade: : : ; . | > a es 

PATTI Ges a ee ie ea dollars_.| 228, 827 209, 783 198,040 |e. ccsauses 197, 117 209, 834 196, 454 —7.8 bee A | Se PE eect IN ee. 
Number on firms Pre Ss Se number-_- 1, 774 1, 678 te 11 eee ee 1, 583 1, 642 a Ue baer! Oe? I tele AC eae ree al Ena 2 De ea 


Firearms and shells__-._-._ ious, of dolls__ 297 289 PU | ieee eel 265 321 471 | +54.0 | +38.6 1, 234 1,746 | +41.'5 


ations Sesh SSeteOae thous. of dolls_- 455 675 OL tee 1,414 1, 588 893 || —16.9 | —64.7 14, 970 5,490 | —63.3 
ere admissions-_-_--_.-- thous. of dolls_- 1, 844 2, 468 LAO44 (Bra eeaes 6, 211 6, 226 3,198 | —37.5 | —75.2 47, 409 14, 801 | —68.8 
Bonds and stocks issued and 

conveyances.............. thous. of dolls_- 2, 612 2, 761 D500 vewasaais 3, 016 2, 405 1, 866 —5.9| +8.1 2A, 494 18, 202 | —25.7 
Capital stock transfers_-____ thous. of dolls_- 910 1, 330 Bit hf sews 536 629 814 || —16.5 | +76.6 5, 113 8,914 | +74.3 


BANKING AND FINANCE H 


Life Insurance 


(Association of Life Insurance Presidents) 


Policies, new (45 companies): 


Ordinary2-2. fens number of policies__| 241,349 | 219, 984 205,466 | 188,335 | 174, 284 —2.4 | +14.0 || 1, 422, 646 | 1,475,273 | +3.7 
Industrial _._- ----Dumber of policies__| 882,325 | 788, 4 674,481 | 595,545 | 609, 703 —6.8 | +23.3 || 4, 845, 650 | 5, 368, 654 | +10.8 
Pot et Ree number of contracts_- 143 99 114 71 || —24.4] +61 748 988 | +32.1 
---number of policies and contracts__|1, 123, 817 |1, 008, rs 880,046 | 783,994 | 784, 058 —5.9 | +21.1 || 6, 269, 044 | 6,844,015 | +9.2 

Policies and certificates issued: 
Total policies and certificates_____ number-__|1, 146, 899 |1, 040, 572 893,164 | 801,758 |} 798,815 —6.1 | +21.9 || 6,391, 709 | 7,061,690 | +10.5 


13, 217 17, 878 14, 828 ~13.8 +55. 4 123, 413 217, 763 | +76.5 


573, 508 | 536,897 | 484, 966 +0.2 | +21.7 || 3, 923, 982 | 4,444, 349 | +13.3 
154,495 | 135,015 | 141, 525 —7.6 | +35.5 || 1, 101,906 | 1,314,445 | +19.3 

21, 519 31, 343 22, 949 || +15.5 | +75.4 201, 721 354, 632 | +75.8 
749, 521 | 703,255 | 649, 439 —0.7 | +26.7 || 5, 227, 607 | 6, 113, 428 | +16.9 


107, 888 | 113,019 99, 417 +3.1 | +111 774, 427 865, 504 | +11.8 
32, 744 30, 758 32, 530 —3.5 | +19.2 218, 581 251, 517 | +15.1 
2, 281 2, 879 2, 339 +3.4 | +17.2 17, 128 31, 817 | +85.8 
142,913 | 146,656 | 134, 286 +1.6 | +12.9 || 1,010, 136 | 1, 148, 836 | +13. 7 


Group insurance certificates___certificates.__| 23, 225 32, 236 
Amount of new insurance (45 companies): 
. of dolls__| 722,962 | 651, 674 
. of dolls__| 217, 735 198, 113 
. of dolls__| 39, 106 47, 606 
. of dolls__| 979,803 | 897, 393 


. of dolls__| 127,080 | 121, 806 
. of dolis__| 36, 573 37, 977 
. of dolls__ 3, 586 3, 263 
. of dolls__| 167,240 | 163, 046 
Admitted life insurance assets (41 companies): 


Grand total_______ eee mills. of dolls__ 8, 825 8, 892 8, 046 8, 115 
Mortgage loans— 
EOtal 23222 S58 ills. of dolls__ 3, 542 3, 586 3, 120 3, 162 
arms. -mills. of dolls_- 1, 492 1, 500 1, 396 1, 416 
All Others b= 2o.25 52. UE. ills. of dolls__ 2, 050 2, 086 1, 724 1, 745 
Bonds and stocks (book values)— 
PE Ota saan. seme te Leee ills. of dolls__ 3, 624 3, 647 3, 413 3, 424 
Government. ills. of dolls__ 1, 055 1, 048 1G 1, 103 
Realroadsas Sets ills. of dolls_- 1, 960 1, 974 1, 845 1, 855 
Public utilities___ _--Inills. of dolls_- 506 §21 360 370 
i All others ills. of dolls__| 103,539 | 104, 761 96, 536 96, 640 
Policy loans and premium 
es a ere : », ee mills. of dolls_- 1, 057 1, 066 996 1, 004 
Other admitted assets___-._- mills. of dolls__| 602, 448 591, 747 516, 630 525, 897 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 
United States total__-____-- thous. of dolls__| 732,952 | 689, 450 
Eastern manuf. district___-thous. of dolls__| 297,740 | 268, 753 
Western manu. district_.__thous. of dolls_.| 153,845 | 147, 592 
Western agric. district ----- thous. of dolls__| 116,235 | 114,415 
Southern district__...-.---- thous. of dolls__| 92, 963 88, 774 
Far Western district ---__-- thous. of dolls__| 72, 169 69, 916 


591,346 | 508,389 |} —0.2) +1 +12.9 
232,179 | 189,574 || +7.2| + 1, 708, 652 | 1, 930,914 | +-13.0 
125,260 | 112,012 |} —2.9} +14. 903, 772 997,816 | +10.4 
+18. 3 
+11.4 
+11.3 


3 || 4, 160, 675 | 4, 696, 071 

1 

4 
97, 648 82, 024 Veo i 622, 713 736, 586 

7 

6 


73, 245 68, 203 |! ) j 510, 983 569, 345 
63, 014 56, 576 || —1.2] +9. 414, 555 461, 411 


| 
oo 
ao 
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TREND OF BUSINESS MOVEMENTS— Continued 


a en a 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, ‘‘Survey.”’ 


BANKING AND FINANCE—Continued 
Banking 


Debits to individual accounts: 
New monk Cityees-- 5525-22 mills. of dolls__ 
Outside New York City--__-mills. of dolls_- 
Bank clearings: . 
New York City_..._._-.---- mills. of dolls__ 
Outside New York City_.-__mills. of dolls__ 
Federal reserve banks: 
Bills discounted___---.-.---- ills. of dolls__ 


Notes in circulation--_ . of dolls__ 
Total investments--_- . of dolls__ 
Total reserves -------- .-mills. of dolls__ 
Total deposits___.._-- ills. of dolis__ 


Reserve ratiowes252. = -e-a65 =o 55 per cent__ 
Federal reserve member banks: 
Total loans and discounts_--mills. of dolls__ 


Total investments -----.---- mills. of dolls__ 

Net demand deposits --__--- mills. of dolis__ 
Interest rates: 

New York call loans----------_-- per cent__ 

Commercial paper 4-6 mos-__--____ per cent__ 


Savings deposits, by Federal reserve districts 
(balance to credit of depositors): 

Total, 846 banks---_.------ thous. of dolls__ 

Boston, 64 banks-__--_-_-- thous. of dolls__ 

New York, 30 banks---thous. of dolls__ 

Philadelphia, 78 banks-_thous. of dolls__ 

Cleveland, 18 banks____thous. of dolls__ 

Richmond, 91 banks~--thous. of dolls__ 

Atlanta, 96 banks---__-- thous. of dolls__ 

Chicago, 209 banks-_-_-- thous. of dolls__ 

St. Louis, 32 banks----- thous. of dolls__ 

Minneapolis, 15 banks_.thous. of dolls__ 

Kansas City, 56 banks..thous. of dolls__ 

Dallas, 85 banks__--_..-thous. of dolls__ 

San Francisco,72 banks_thous. of dolls__ 

U.S. Postal Savings------- thous. of dolls__ 
New York State Savings 

ibanksoieesc a. $2 ee thous. of dolls__ 


Public Finance 


Government debt: 


Interest-bearing--...-------- ills. of dolis__ 
Total gross debt--- ills. of dolls_. 
Short-term debt-_-__-------- ills. of dolls_. 
Gustoms recelpts=—- <=. 6-5. . of dolls__ 
Total ordinary receipts-_--_----- . of dolls__ 
Expenditures chargeable to 
ordinary receipts__.....------ thous. of dolls__ 
Money in circulation: 
AMR RS oe ee mills. of dolls__ 
Percale seen Sacer nee anna dollars_- 
Business Failures 
Liabilities: 
Total commercial ___--.---- thous. of dolls__ 
Manufacturing 
establishments __.__------ thous. of dolls__ 
Trade establishments--_-...thous. of dolls__ 
Agents and brokers_------- thous. of dolls__ 
Firms: 
‘Total: commercial_....... 222-2. number-_. 
Manufacturing establishments_--number_-_ 
Trade establishments----.-----_- number.- 
Agents and brokers_..--..-------- number... 


Dividend and Interest Payments 
(For the following month) 


| 

Grand total 2: 22-3522" 5. thous. of dolls__! 
Dividend payments’ | 
Total aes eee thous. of dolls__ 
Indus. and misc. corp_--_-- thous. of dolls__ 
Steam railroads-_--._._.---- thous. of dolls__| 
Street railways___._..------ thous. of dolls__ 


New Security Issues | 


Total corporation (Commercial and Financial | 


Chronicle): | 
Purpose of issue— | 
ew capital a=. <2. 2 thous. of dolls__ 
Refunding + —_=-F-2- <==: thous. of dolls__; 
Kind of issue— 
Stocks.22 cesar ses See thous. of dolls__ 
Bonds and notes-____-_-. thous. of dolls__ 

Total corporation (Journal of 
Govvinenceyeees S75 a thous. of dolls__| 


States and municipalities: | 
Permanent loans . of dolls__ 
Temporary loans . of dolls__! 

New incorporations. .__.......- . of dolls__| 


1925 
May June July 
26,179 | 26,930] 25, 458 
20,397 | 21,681] 21, 559 
23,847] 24,019] 23,396 
17,103 | 18,244] 18,570 
414 455 468 
1, 671 1, 634 1, 598 
640 579 553 
2, 982 2,959 | 2, 937 
2, 202 2,210} 2,201 
77.0 77.0 He 
13,108 | 13,205| 13,217 
5, 485 5, 505 5, 
12,645 | 12,725] 12,815 
3.95 4,07 4.30 
3. 88 3. 88 3. 93 
7, 497, 371 |7, 611, 975 
1 314; 076 |1, 322, 249 
2, 079, 086 |2, 108, 961 
522,105 | 519, 162 
517,774 | 530, 948 
347, 148 | 355, 723 
242) 128 | 252) 304 
941, 509 | 953; 861 
159, 127 | 160, 522 
96,672 | 98, 136 
107,908 | 108,727 
72,789 | 75, 068 
1, 097, 049 |1, 126, 114 
132, 880 | ' 132) 186 
3, 464, 585 |3, 517, 264 |3, 502, 011 
20,603 | 20,211} 20,199 
20,899 | 20,516 | 20, 487 
6,646 | 6,254| 6,241 
42,004 | 44,544 | 45, 156 
166, 834 | 614,992 | 194, 945 
234,116 | 418,349 | 245, 593 
4,774 4,734 4,720 
41.89 | 41.49 41.31 
37,027 | 36,701 | 34, 505 
18,184 | 16,159} 10,932 
15,820 | 17,213] 15,961 
3, 023 3,329| 7,612 
1, 767 1, 745 
400 431 
1, 286 1, 229 
81 85 
323,100 | 437,900 | 212, 590 
| 
68,600 | 115,200 83, 690 
40,650 | 58,915} 46,300 
23,450 | 30,510 | 32,275 
4,500} 10,900 5, 115 
| 
| 
| | 
| 
260,925 | 311,531 | 348,377 
34,947 | 67,737 | 74, 682 
7, 521 | 106, 172 | 160, 637 
218,351 | 273,097 | 262, 422 
2,402 208,012 | 321, 115 
185,463 | 141,241 | 110, 593 
38,505 | 98, 405 6, 465 
616, 117 |1, 003, 270 |1, 066, 860 


August 


49, 114 
219, 915 


214, 208 


4, 784 
41. 84 


PEE CENT IN- 


CUMULATIVE TOTAL 


972, 735 |) 


J 


1924 CREASE (+) OR FEOM JAN. 1 
DECREASE (—) THROUGH JULY 31 
July, July, 
1925, | -1925, 
June July August || from | from 1924 1925 
June, | July, 
1925 1924 
21, 926 21, 469 20, 916 —5.5 | +18.6 149, 001 179, 500 
18, 304 18, 662 17, 776 —0.6 | +15.5 180, 349 146, 296 
19, 959 21, 127 20, 342 —2.6 | +10.7 140, 593 165, 238 
15, 360 16, 333 15, 344 +1.7 | +13.7 111, 526 123, 586 
350 294 263 +2.9 
1, 844 1, 762 1, 741 —2.2 
476 531 593 —4.5 
3, 271 3, 260 3, 202 —0.7 
2, 108 2, 165 2, 150 —0.4 
82.8 83.0 82.3 +0. 4 
12, 142 12, 265 12, 434 +0.1 
4, 827 4, 987 5, 091 0.0 
11, 837 12, 233 12, 419 +0. 7 
2. 25 2.10 2.00 +5.7 
3. 91 3. 53 3. 25 +1.3 
7, 089, 775 |7, 070, 720 |7, 087, 421 =0;05) 6: 7 Wn. 2o2c8 eae cee eee 
, 256, 624 |1, 256, 927 |1, 261, 004 +0..2.\. 75.4 Ie ns ceee cele oS acens 
1, 981, 700 |1, 974, 972 |1, 977, 476 0.5.) $6.3 |liccco.2 soe] =e see 
488, 816 | 489,816 | 490, 0.3.1 6:8 poke 
467, 618 479,171 480, 963 —2.3 +-8i2ilicoc cs eels Sees 
315, 352 317, 903 322, 551 =O: 01 10.9 toc. to ese ee 
234,474 | 228,026 | 229, 159 =—3.8 | 4-6. 4:\|ipos Sess est See 
916, 257 902, 603 901, 674 —2.1 SoG) 0 oo eierlle Somes, eee 
138, 550 138, 176 138, 576 —2,9 | +-12, 8 lic eae cele ee 
90, 892 90, 656 90, 772 —0. 2 Bis lle le 
111, 942 108, 921 109, 229 —0.9 2) et | er ee 
68, 035 66, 824 66, 811 —1.'9. | 4-10.:2 ins Seer a | sae ee 
1,019, 515 |1, 016, 725 |1, 018, 256 -—0.9 +O) Se 8s. ee 
132, 655 132, 915 133, 929 —0.4 =110))|||_< eee Bee 
3, 267, 717 |3, 267, 064 |3, 261, 053 =—0, 4 (9°72) 22 ee. eee 
20, 982 20, 991 20, 981 —0.1 = 3.7 no eee see |beee ew eeaes 
21, 251 21, 254 21, 245 —0.1 =—3.'6 |) -cceeeeerse es ee 
8, 072 8, 081 8,071 = 0; 2: y 22:8 ee ewer eee 
43, 276 43, 945 45, 621 +14 258 Nes oa eee | 
601, 580 | 195,704 | 185, 763 |) —68.3 |} —0.4)||=2--2_---__|---__- =. 28 
288,'055 |) 207,995 || 196,892: || —41.3 |\'--18. 1 |e eee 
4, 755 4, 665 4,774 = 0.3) tel..2 et es A ees eal 
42, 20 41. 36 42, 28 —0.4 sO. lis) 522 ead ee ee H 
34, 099 36, 813 55, 154 —6.0| —6.3 341, 273 278, 904 
16,646 | 20,022} 29,924 || —32.3| —45.4 || 195,153 | 98, 990 | 
14,810 | 12,421] 16,361 || —7.3 | +28.5 117,659 | 133, 847 
2, 643 4,370 8, 869 ||+128.7 | +74.2 27, 860 41, 067 | 
1, 607 1, 615 1, 520 —3.4 +4.3 12, 400 13, 105 | 
439 416 414 —3.0} +05 3, 187 2, 997 
1, 054 1, 124 1, 024 —3.7 +5.3 8, 513 9, 613 | 
75 82 —2.4 | +10.7 570 595 
| 
| 
400,050 | 199,075 | 315,265 || —51.5 | +6.8 || 2, 533,625 | 2, 696,065 
107, 750 80, 575 62, 265 || —27.4 | +3.9 714,624 | 747,495 | 
55, 300 i 41,500 || —21.4, +4.0 379, 270 894, 805 
29, 350 31, 250 16, 250 +5.8 | +3.3 2138, 945 222, 830 
9, 950 4, 825 4,515 i —53.1! +60 59, 675 64, 815 
| | 
' | | 
| 
| | 
\ 
252, 854 | 232,994 | 194,987 || +11.8 | +49.5 || 1,942,795 | 2,478, 204 
63, 221 46, 184 92, 862 | +10.3 | +61.7 260, 516 467, 326 
30, 884 39, 876 34, 292 || +51.3 +302.8 553, 917 739, 179 | 
285,191 | 239,302 | 160,695 | —3.9| +9.7 || 1,649, 395 | 2, 206, 353 | 
290,053 | 275,834 | 272,220 |! +54.4 | +16.4 || 1,776, 149 | 2, 313, 340 
286,507 | 112,255 | 121,174 || —21.7 —1.5 943, 034 850, 545 
52,301 | 78,353 | 71,955 || —93.4| —91.7 || 483,760 | 441, 865 
455,022: 572,196 | 398,950 || +6.3 | +86.5 |] 4,424,650 ! 5, 588, 153 


| 
| 


| 427.6 


+79. 4 


+33. 6 
+33. 8 


| +30. 2 


—02 8 
Sidi 


| +26.3 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, ‘‘Survey.”’ 


BANKING AND FINANCE—Continued 
Agricultural Finance 


Loans outstanding: 
Federal farm loan banks---_thous. of dolls__ 
Joint-stock land banks. -___ thous. of dolls_- 
Federal intermediate credit 
panks2 sess see eens thous. of dolls_- 
War finance corporation____thous. of dolls_- 


Stocks and Bonds 


Btock rices, closing: 
25 industrials, average__._- dolls. per share__ 
25 railroads, average.......dolls. per share__ 
103 stocks, average________ dolls. per share__ 
Stock eur 
N. Y. Stock Exchange-_-___thous. of shares_- 
Bond sales: 


Miscellaneous. ___.._...-.-. thous. of dolls__ 

les A ue ee. * thous. of dolls_- 

Motaless Be. ete ee thous. of dolls__ 
gals nae 


ghest-grade rails_p. ct. of par, 4% bond-- 
Beara rate rails__p. ct. of par, 4% bond-- 
Public utility. ...._p. ct. of par, 4% bond « 
Industrislee..-s-see p. ct. of par, 4% bond_- 
Comb. price index__p. ct. of par, 4% bond_- 


(For 1st of following month) 


oO bAberty Donds=-—-eseenseee— p. ct. of par_- 
16 foreign governments and 
(OU = See oe ee es p. ct. of par_- 
Gunn price index, 66 bonds--p. ct. of par-_- 
Municipal bond yield_--.-.---------- per cent_- 
GOLD AND SILVER 
Gold: 
Domestic receipts at mint_-_--_- fine ounces-_.- 
Randioutput._ 2 Ses. oee-— thous. of ounces-_- 
(im portsieos ee enc eee thous. of dolls__ 
xponts2 Mee. eee 8 thous. of dolls_- 
Silver: 
IPrOgUCtONss=aseote eee es thous. of fine oz-- 
Imports_- .thous. of dolls-_- 
xports®--.2 2.2.52 _thous. of dolls_-_ 
Price at New York------ -dolls. per fine oz_- 
FOREIGN EXCHANGE RATES 
Europe: : 
Mnglandste-- 2.32220 dolls. per £ sterling_- 
ranCeee act oo. seeese. -- = dolls. per franc_- 
tal yaeeecenecene eee nena ae dolls. per lire_- 
Bel gia een eee enna dolls. per franc_- 
aot heriands eee ee ee dolls. per guilder-_| 
Swedens eer - 2 Sefer: dolls. per krone--| 
Switzerland ccs ses- cosas dolls. per franc-- 
Asia: 
Lys ame: See - es ee dolls. per yen_- 
ric faeces YES oe dolls. per rupee-- 
Americas 
Canadas. 2222 dolls. per Canadian doll_-) 
AT ZONUIN a eee ene dolls. per gold peso-- 
(BT az Le esse. 2 et Bee: dolls. per milreis__ 
Chiles eh e dolls. per paper peso--) 
| 
U. S. FOREIGN TRADE 
| 
Imports H 
Grand tol scaccs- seas H scene thous. of dolls__| 


By grand divisions: 


. of dolls__ 
. of dolls_- 
. of dolls__ 
. of dolls__ 
Vaived Kingdom_-_---_- thous. of dolls_-_ 
North America— 
Tofalwasee 4 Sat se. thous. of dolls_- 
Cavnd haeeees seas thous. of dolls_- 
South America— 
Ot poeencscess==-—5- thous. of dolls-_- 
Av gentina- -252-525--.-- thous. of dolls_- 
Asia and Oceania— 
. of dolls__ 
. of dolls__| 
. of dolls_- 
By class of commodities: 
Crude materials___--------- thous. of dolls_-) 
Foodstuffs, crude, and ; 
food animals._---_------- thous. of dolls_-| 
Manufactured foodstuffs ---thous. of dolls__ 
Semimanufactures_----.--.-thous. of dolls_- 
Finished manufactures__---thous. of dolls_- 
Miscellaneous . of dolls_- 


PER CENT IN- || CUMULATIVE ToTaL || Per 
1925 1924 CREASE (+) oR || FROM JAN. 1 || cent 
| DECREASE (—) || THROUGH JULY 31 in- 
| | acess 
July, | J or de- 
| 1925? | 1928? | crease 
ay June | July August June July August || from from 1924 1925 ps! 
i! June, | July, || ford 
1925 | 1924 1994 
| i 
| 
‘ | 
968,713 | 975,175 | 980,638 |__________ || 881,273 | 890,394 | 898,179 || +0.6 | +10.1 
494,165 | 501,673 | 508,800 |-7_ 71-721. 419,788 | 423,147 | 426,467 || +1.4 | +20.2 ||-........--|--222..----l]-a22-2- 
59,979 | 58,398 | 58,333 |__________ 47,908 | 49,625| 48,873 | —0.1 | 17.8 ||.....-.----|.--0ce-oc--l]------- 
30, 877 ; 28,043 | 26, 741 632781 ||) 762,500 |) T60765 I, — 400 Inne aie lacus cece ce een || ee 
| 4 | 
142.34 | 144.42) 149.25] 156,96 108.93} 113.53 / 119.18 
79. 50 79.57 | 80. 28 83. 08 65. 07 68, 39 71. 06 
104.68} 10805/ 110.75] 112.71 84. 83 88. 44 89, 85 
36,464 | 30,860 | 32,273 |_....____- 16,803 | 24,226 | 22,497 || 
313,612 | 243,516 | 237,909 | 219,278 || 287,519 | 273,131 | 244,041 | 
25,186 | 33,074) 32,192 | 22,143 || 102,855 | 68,014| 62,231 
338,798 | 276,500 | 270,101 | 241,421 |! 390,374 | 341,145 | 306, 272 
88, 91 88.77 87.28 86. 00 85. 84 87, 22 86. 09 
77.49 77.79 | 76.78 75. 99 72. 49 73. 58 73. 52 | 
71. 36 72.06 | 71.05 70. 66 69. 08 70. 93 71. 57 | 
76.15 77.01 76. 85 74,27 73. 01 73. 48 74, 14 
77.97 78.46 | 77.56 76, 34 74. 59 75. 81 75. 93 | 
| 
102,65} 102.97} 10214] 102.46 102; 49 |" 102:'979) 9 102: 10's) 018) |) «— 0:18 | tame eemetene as a ene ae ms | 
103.84 | 103.50) 103.40] 103.81 102,05}. 102;41 |" 1088411" —or 1! || --7, 0 | eee ae 
98. 15 98.18 | 97.47 97.71 || 96.35 96. 91 06: 63° [= 01 7a FORO noo ocean 
3.99 4.00. 4.07 4.15 | 4.15 4.14 AVDA, Sil) ca 70 ees oe |e ae es 
| 
70,438 | 71,652 92,830! 987,490 || 65,443 90,089] 92,132 || +29.6| +3.0 | 559,265 | 561,316 || +0.4 
813 780 ra pecs Seer H 773 829 810 || +49] —1.3 5, 533 5,602 |; +1.2 
11, 393 4,426 | 10, 204 4, 862 25,181 | 18,834] 18,150 +130.5 | —45.8 || 245, 076 50, 871 || —79.2 
13, 390 6, 712 4, 338 7, 273 | 26 327 2307 1k 864i ene | 4,182 | 195,274 ||_______ 
5, 225 5, 481 Ft tale | 4,903 4, 936 5,426 +6.4|+181'| 36,342 37, 592 || +3. 4 
3, 390 4,917 5, 238 2, 136 4, 870 7, 128 7,042 || +6.5| —26.5 || 41, 647 37, 419 || —10.2 
6, 536 8, 517 8, 346 8,285 || 8, 648 9, 190 8, 682 ||| —2:0 | =9)9 60, 768 58, 857 || —3.1 
. 676 . 691 . 694 | 702 | . 667 672 685) le Ong Ne AB Bi ol eS 
| | | 
‘ | | | 
4.85 4, 86 | 4. 86 4.86 | 4,32 4. 37 4560 ll) BOSON Il... See eee te A 
. 052 . 048 047 . 047 . 053 . 051 OBB lees luli. /788Ull 2s 2- once | cs eae ae 
041 . 038 037 . 037 . 043 - 043 B044:]/ 52) Git 14s 0-5 | wee = é 
“050 1047 ] 046) = 1045 046 046 £050 |i) <2: 1 | Me s0l) liste. 5 a eee 
402 401 401 402 . 374 . 379 . 388 050} Miet5:.8)|| Fe eee ga = 
- 268 . 268 | 269 269 . 265 . 266 R266 | -HOndtmeotetet He ee eae ere ae 
. 194 . 194 194 194 177 . 182 . 188 OO (MAC Ouleee een ee an = Se aaa 
\| 
419 . 408 411 410 411 414 4131-087) |e ON Tul see heen Mele Linewhes 
. 362 . 365 366 . 366 . 305 . 313 323 || +0.3 | +16.9 ||_----______ (ae paar ae fC 
| | | {| 
1. 000 1. 000 1.000 1. 000 . 984 . 993 000 tie 0: Ovllaca- O70 |= eee [te Oe are Se 
- 902 913 918 917 739 TAL 767 |! +0.5 | +23.9 ||_--__-_-__ eee Sees || ees 
- 103 .109 114 SPI . 108 . 099 099 || +4.6 | +15.2 |L. 8 eee ERE er eee 
114 113 117 .119 . 106 .101 E100 % | 3:5 te R15 280 een. seen eee eae | eS 
i | | 
| 2 | | || 
| | 
{| | | 
| | | 
327,416 | 325,167 | 325,999 |___.____-- 274,001 | 278,594 | 254,542 || +0.3 | +17.0 || 2,128,184 | 2,389,799 |, +12. 3. 
| | | | 
92)0971 188, 702)» 98, 069) )a2. 2-222 80,175 | 82,071 | 79,923 || +4.9 | +13.4 602,290 687,692 |) +14.2 
10,405 | 10,016 841 9,393 | 10,725) 11,060}, —1.7] —8&2 81,681 | 85,040 |} +41 
9,514] 15, 247 10,511 | 12,527] 11,886 || —9.4 | +10.3 75, 829 82,636 +9.0. 
8, 514 9, 206 4, 832 5, 049 4,108 || —23.6 | +39.4 || 39,056 60,984 || +56. 1 
31,575 | 26,644] 33,196 |_._..-_-_- 24,482 | 23,053 | 25,877 || +246 | +44.0 196, 354 | 232,065 | +18, 2 
SO 52a S07 234 0 0) 199) peer ee 80,025 | 80,782} 70,051 || —10.6| —5.7 || 635,634 | 595,894 || —6.3 
37500 ei; 320) eSB, Oo enna ee ee 33,037 | 32,123 | 30,279 || +4.3|+21.1 | 232,211 | 247,916 | +68 
32,848 | 37, 022 lee via | ae 38,368 | 41,368) 34,433 || +121] +0.3 || 272,863} 302,555 | +10.9 
3, 823 5, 799 240) bee Ss 7, 108 6, 494 4,277 || —9.5| —19.2 || 50,023 51,551 || +3.1 
108,585 | 107,514 | 111,992 |____..__-- 70,599 | 71,425 | 67,374 || +4.2|+56.8 || 570,409| 744,903 || +30.6 
DI SBT errs, 215 |e soos ema nee 21,825 | 26,763 | 29,613 || +32.7 | +20.1 177,553 | 185,217 || +43 
4, 753 6, 694 ESO Gy | Seen ae 4, 834 2, 947 2,848 || —51.3 | +10.7 46, 989 58,755 || +25.0 
15507378 eel 20) 004 eed24, 481 qleee so eee 88,682} 89,180] 83, 630 | —4.0 | +39.5 || 717,634} 946,495 | +31.9 
DAWG 85; 780) © 42, 366.j-2-2------ 34,189 | 39,130| 31,480 || +185) +8.3 || 243,659 | 273,829 || +124 
BOTS eS T OSS lum a4: Sollee we eo 41,774 | 42,495 | 30,400 || —9.2| —19.4 357,716 | 279,198 || —21.9 
56,206 | 59,072 | 58,983 |_____-___- | 48,366 | 44,909] 47,211 || —0.2] +31.3 377, 335 | 436,623 || +15. 7 
60,892 | 62,434 | 64,836 |_..._____- 60,575 | 62,144 | 60,128 || +3.8]) +0.5 422,847 | 443,645 |) +4.9 
517 571 i di 9 (ea 414 7 1, 781 \|+101.8 | +56.5 | 9, 263 10,009 |, +84 
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TREND OF BUSINESS MOVEMENTS—Continued 


Where available, August data have been 
included in this table. The cumula- 
tives shown are in most instances, 
however, only through July, and where 
designated by a footnote through June. 
Detailed data for items shown here 
may be found on pages 29 to 151 of the 
August, 1925, “Survey.” 


U. S. FOREIGN TBADE—Contd. 
Exports 


Grand total, including 
reexports. 
By grand divisions: 


. of dolls__ 


. of dolls__ 
. of dolls_. 
. of dolls__ 
. of dolls__ 
United Kingdom..._.-- thous. of dolls_- 
North America— 
Ota eee 5 UHORSS. Ol GOS: — 
Canddaeees¢o25 220.526 thous. of dolls_- 
South America— 
Ota os eee eee eRe aL) thous. of dolls_- 
“Argentinas eaeeeese ee. thous. of dolls_- 
Asia and Oceania— 
Motalwas 2 matte: 2. . of dolls_- 
Japsus--_. . of dolls__ 
Africa, total . of dolls__ 
Total, domestic exports only.-.thous. of dolls__ 
By classes of commodities: 
Crude materials_.___.......- thous. of dolls__ 
Foodstuffs, crude, and 
food animals-____._.....-- thous, of dolls__ 
Manufactured foodstuffs._.thous. of dolls_- 
Semimanufactures_-_------ ous. of dolls__ 
Finished manufactures... -- thous. of dolls_- 
Miscellaneous____...._----- thous. of dolls__ 
Agricultural exports (quantities): 
All commodities__......---- index number__ 
All commodities except 
eotton:22eeres 22. ere. index number_- 


CANADIAN TRADE AND INDUSTRY 


Total trade: 
Imports aces 2c. See eee thous. of dolls... 
x portse2e:. . Aes - es thous. of dolls_- 
Exports of key commodities (quantities) ; 


Canned ontieti sates thous. of pounds_. 

Choasest.2 3.8 oes thous. of pounds_- 
Production 

Pigironseese.ee Lee thous. of long tons_- 

Steoliingots.- 23-88. Jee thous. of long tons__ 
Bankiiesringese se ee mills. of dolls_- 
Business failures: 

Biabilities> 22252 ce. -cscccs thous. of dolls__ 

rms {uoeec a5 See codon ces number--_ 
Bond issues: 

Govt. and provincial__.___- thous. of dolls_- 

Wornicipalls..2 222s. .--thous. of dolls. 

Corporation thous. of dolls_- 
Newsprint paper: 

Production=vsessscesereanaas short tons_- 


Exports (total printing)..-.._-- short tons_. 
Building contracts awarded -_...thous. of dolls__ 


PER CENT IN- | CUMULATIVE TOTAL beds 
1925 1924 CREASE (+) OR FRO a Any a a 
DECREASE (—) THRO peso 
AS} 
r — 
July, | July, crease 
1925, 1925, eS 
May June July August June July August from | from 1924 1925 1925 
June, | July, from 
1925 | 1924 1924 
371,420 | 323,150 | 339,629 |......---- 306, 989 | 276,649 | 330,660 || +5.1 | +22.8 || 2,366,372 | 2, 703, 036 || +14. 2 
144,412 | 155,027 |-.-------- 141,975 | 125,948} 156,349 || +7.4 | +23.1 || 1,183, 146 | 1, 426, 722 || +20.6 
he Si if 205 : 217321 | 13,179 | 20,600 || —5.3| +93 || °141,509| 149,696 || +5.8 
28,727 | 22, 434 18,027} 12,836 | 19,281] +51] +83.8 |) 218118] 252, 442 || +15.7 
14,022} 11, 765 12045| 8,042] 13,225 |) +43] +525 92,400 | 129, 109 || +39.7 
62,990 | 57, 202 51,795 | 56,596 | 65,725 || +0.9] +20) 452,533] 535,691 || +184 
7,471 | 96,002} 101,556 |-...------ 84,929 | 83,358 | 94,513 || +5.8| +21.8 || 579,657 | 650,394 || +122 
784 817 | 59, 767 506 [o. meena: 48,274 | 45,167 | 50,348 || +4.7| +386 || 324,823 | 366, 121 || +12.7 
35,690 | 31,192| 32,275 |_--.------ 25,860 | 23,362| 30,536 || +3.5| +382] 170,737| 225, 807 || +323 
12,263 | 10,936| 11,977 |_.-------- 8987| 8,778| 12,3099|| +9.5| +364 61,491 | 82, 461 |] +34.1 
11| 45,110 392,658 | 352, 044 || —10.3 
S 33 9, 722 137,979 | 106, 625 || —22.7 
7,362 | 6,434 40,174] 48, 068 || +19.6 
362, 757 | 315, 397 2,310, 253 | 2, 651, 894 || +14.8 
65,640 | 52,217 608, 184 | 676, 125 || +11.2 
33,626 | 21,879 94,519 | 194, 725 |/-+106. 0 
41,161 | 43,017 312,822 | 322,906 || +3.2 
938 | 54,348 355,820 | 403,019 || +13.3 
163,057 | 143,670 935, 598 | 1,050, 796 || +12.3 
335 3, 310 4,323 || +30.6 
83 68} GB [-ca----n--|| = 7 67 | 92) 1) — 209) | a bulls eee eee |e eee | Eee 
133 118} 0 117 |-cezccess-|| 124°]! ee 17 | | 9262111)” —058)| oat O80) Seen eee || ee 
75,805 | 75,592| 81,492 |_--------- 66,396 | 72,631| 61,970 || +7.8| +12.2 || 486,914 | 496,528 || +2.0 
97,475 | 94,319 | 103,280 |....-.---- 8,328 | 88,221] 74,822 || +9.5|+17.1 || 563,680] 598,834 || +6.2 
2,019 999} 2,492 |_-----_--- 2,855} 2,079) 4,947 ||-+149.4] +19.9 26,894 | 28,669 || +6.6 
3,372 | 8,721] 25,660 |..-...-..- 3,214] 19,920| 18,616 ||-+194.2 | +28.8 30,227| 48,912 || +61.8 
63 46 21) | ee ae 57 45 23 || 54.3 | —53.3 473 312 || —34.0 
100 63 rig had 69 52 23 || —66.7 |} —59.6 539 444 || —17.6 
1 200; | meth S6) | e273) [Bement 1, 210 1,404} 1,202 || +7.3| —9.3 8, 926 8,562 || —4.1 
62108) |) w 2.2040) 62) 504)|e= mee ee 1,170] 1,931 1,145 || +13.6 | +29.7 27,760! 23,917 || —13.8 
163 157 154) eee ve 149 137 128 || —1.9| +124 ih 1, 287 || —8.1 
3,500] 11,206] None. |_.-.------ 19,750 | 42,036} 21, 000 |/_.___-..|_------- 98, 511 87, 442 || —11.8 
7, 544 468; |) 2k 0321] eae 7,476 | 6,598 306 || —68.6 | —69.2 57,826 | 32,797 || —43.3 
5,885 | 13,802] 3,400 |_-...---_- 4,125 | 24,860| 2,575 || —75.'5 | —86.3 || 103,816] 115, 417 || +11.2 
130,013 | 124,209) 121, 664 |_-_-___-_- 108,321 | 114,133 | 114,417 || —20] +6.6 || 793,276 | 868,108 || +9.4 
128,386 | 127,141 | 122,305 |___-_____- 113, 866 | 110,485 | 112,802 || —3.8| +10.7 || 788,395 | 865,805 || +9.8 
‘ 231.065) ||) (23/2581) ia mids ie 15; 272) | = 118" 840))||) #20) 380)|| 0 3A ON nete235 | |e amen me | ee ee | 
115, 766 | 114,653 | 107, 767 |__-..---_- 95,717 | 105,133] 94,486 || —6.0|! +25 || 710,418 | 784,990 | --10.5 
34,052 | 33,229| 22179] 31,208 || 26,185 | 23,818] 26,664 || -36.3| —6.9|| 152,540] 147,723 || —3.2 


